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Ha TeMy «DHHAHCHI NPEANPHATHS HA CTAMHAX BOCIPOU3BOIACTBEHHOI0 Pa3BHTHSI»,
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cnennaabHocT 08.00.10 — duHAHCHI, AeHEKHOE 00PALIEHHE H KPEIUT

ITpobniema 3¢ dexTuBHOrO ynpapneHus HUHAHCAME HPCIANPUSTHS HA PA3HLIX CTAJUIX
BOCTIPOM3BOJCTBEHHOTO  PA3sBUTHA  ABIAETCA HEM3MEHHO aKTYaIbHOM ¥  IPAaKTHYECKH
BOCTpeOOBaHHOH. OJIHAKO B COBPEMEHHBIX YCJIOBHAX IIOBBIIEHHOW 9KOHOMHYECKOH
HEONPEICTICHHOCTH HayyHas W [IPaKTHYeCKas 3HAYUMOCTh JaHHOM MpoOJeMaTHKH CYIIeCTBEHHO
YBEIHYMBAETCH, YTO yOEAUTENBHO apryMEHTHPYeT BRIOOp TEMBI JUCCEPTAINH. B 3THX YCIOBHAX
XO3SHCTBYIOMHUE CyOBEKTH CTAIKHBAIOTCS C TAKMMH ITOCTOSHHBLIMM BEI30BAMH, KaK KOJIeOaHUSA
PHIHOYHON KOHBIOHKTYDEI, HEOIAaroNpHATHHI WHBECTHIMOHHBIN KJIMMAT, OTPaHW4YEeHHS B
JOCTYIIHOCTH BHEIIHMX HCTOYHMKOB (VMHAHCOBBIX PECYpCOB. DTO 0OOCTOATENLCTBO Tpedyer
BBIpaOGOTKH rHOKOro Noaxoja K GUHAHCOBOMY MEHEKMEHTY € y4eToM 0COOEHHOCTEN OHM3HECa.
Heo6xonuMel HOBEIE TOAXOABI K ()OPMHPOBAHHIO M MCIOJB30BAHUIO (PUHAHCOBEIX PECYpPCOB,
HOCTPOECHHUIO OPTaHU3AIHOHHOTO B3aUMOJICHCTBHS B (UHAHCOBOU CHCTEME TIPEATIPUATHS.

Kax moxaseiBaeT aBTOpedpepaT  AuMccEepTallMM, B JUCCEPTAMOHHOM  paboTe
paccMaTpUBAETCS M PEINAETCS MIMPOKUH KpPyr BONPOCOB: OT CHCTEMATH3AIlMH HAy4YHBIX
IIPEACTABJICHAI O COAEPKaHUU U POJIM (PUHAHCOB NPEANPHUITHS B 00eCTIEYeHUN HENMPEPHIBHOIO
BOCIIPOM3BOACTBEHHOrO  Ipouecca A0  pa3pabOTKM  METOAMYECKOTO M TPHKIATHOTO
UHCTPYMEHTapHs, KOTOPBIA MOXeT OBITh HCHOOJIb30BaH B  IpakTHKe 000CHOBaHUS
yIpaBICHUYECKNX pEIICHHH MO0 (OPMUPOBAHUIO ONTHMAJILHOM CcTpaTermyeckoi (uHaHCOBOM
nosunuu. CozepikaHue aBTopedepara MO3BOISIET CIENATh BBIBOJ O TOM, YTO MPECTaBICHHbIE
TEOPETHYECKUE IIOJOXKEHHA M METOJUYECKHe pa3paboTKM CaMOCTOSITCIBHBI, YOCTUTEIHHO
JIOKa3aHbl, CIOCOOCTBYIOT PELIEHHIO BAaXXHOW HApPOJHO-XO3AHCTBEHHOM 3afaud pasBUTHS
METOIMYECKHX IIOAXOJ0B K YIIPaBJICHUIO (UHAHCAMHU NPEANPHATHS B YCIOBUSX DOBHIIICHHOM
SKOHOMHUYECKOH HeompeneneHHOCTH. OTMETHUM, YTO IOJyYeHHEBIE CYLICCTBEHHBIE Pe3yJHTaThI
JUICCEpTallMM  KOPPEJNUPYIOT C T[IOCTAaBICHHBIMH 33JadyaMH  HCCIICJOBAaHUS, HUMCIOT U
TEOPETHUECKYIO, U IIPAKTUIECKYIO 3HAUUMOCTE.

Ocoboro BHHUMaHHs, C Halled TOYKH 3peHHs, 3aclyXuBaeT pa3pabdoTaHHas aBTOPOM
KOHIIENITYaJIbHast ~ MOJZeJIb  yHpaBjeHuss  (QuHaHCAaMH  TIPEMIPHAATHAS  HAa  CTagusax
BOCIIPOM3BOJICTBEHHOI'O PAa3BUTHA, KOTopas OOBEIWHSET TEOPETHUECKHE W METOIHUECKUE
aCIIeKTHl yIpaBJIcHUs (MUHAHCAMM TIPEINPHATHS C AaKICHTOM Ha COOTBETCTBYIOIIHE
CTpaTerHYeCKHe M AaHAJIMTHYECKHE 3a/[a4d, WHTErPUPYeT OmbIT AP ¢eKTUBHON OpraHH3anuu
JIAHHOTO TpoIlecca M IO3BOJISET OIEPAaTMBHO ONPEACISATh HAlpaBIIEHUS €r0 PETYJIHUPOBAHUS C
YUYETOM BPEMCHHEIX H PECYPCHBIX OrpaHnuenui (ctp. 8; puc. 1).

[IpakTHdecky!o 3HAYUMOCTb MpeJCTaBIseT pa3pabOTaHHBIA AaBTOPOM MEXaHHU3M
ynpasieHHs GUHAHCAME MPEIIPUATHS, KOTOPBIH PaccMaTpUBacTCA KaK CUCTEMa METO/IMYECKUX
ACIIEKTOB yNpaBieHUsl (HUHAHCOBBIMU pecypcaMM B paspese OTICIBHBIX 3TalloB UX ABWXKCHHS U
cTaauil TpaHchOpPMallul Ha BCEX HEpapXMUYEeCKUX YPOBHSIX ¥ B3aMMOCBS3aHHBIX CTagusx (CTp.
12; puc. 3), 4TO O3BOJIHIIO aBTOPY KOMIUIEKCHO OLIEHUTH YPOBEHB 3()(EKTUBHOCTH yIIPABICHUS
(MHAHCOBBIMH PECYypCaMH HCCIIEAYEMON COBOKYITHOCTH MPENIIPUITUN PO3HUYHOH TOPTOBIIM Ha
Pa3HBIX CTAUAX MX BOCIIPOU3BOJACTBA (cTp. 13).

[TonoxuTenpHOE BIEYATIIEHHE MPOM3BOAMT IMPEUIOKEHHAs METOJMOJIOTHS BbhlOOpa
cTpaTernyeckoil (puHaHCOBOW MO3MIUH NPENIPHITHS pa3paboTaHa MaTpHLa U IPEIUIOKCHHBIN
HAYYHO-METOAWYCCKUM IOIX0J K OOOCHOBAaHHMIO CTpaTeruueckoil (HHAHCOBOH IO3UIUK
NpeNUpPHITHS, KOTOPHIM YYHTHIBaeT ypoBeHb O(PQEKTHBHOCTH yIpaBlicHUA (PUHAHCOBBIMU
pecypcaMu U ypOBEHb YIIpaBlIeHUs (PHHAHCOBBEIMHU IIOTOKAMH, IPENLYyCMAaTPUBAET UCIOJIb30BAHUE
METOIOB KOMIUICKCHOM OIEHKH ¥ N03BOJSIET ONpPENENaTh BEeKTOpP (DHMHAHCOBOIO pa3sBUTHSA
HpeINPUATHI ¢ YIETOM HMEIoLIHXCes (UHAHCOBBIX BO3MOXKHOCTeH (cTp.18; puc. 6).



AstopedepaT MO3BOJIIET CyJUTh O HOBU3HE W 3HAYMMOCTH IPCACTABJICHHBIX HAyHHBIX
[OJIOKEHHH, Pe3yJIbTaTOB U BBIBOJOB, KOTOpHIE TPEACTABISIOTCS B IOCTaTOYHOH CTEIICHH
O0GOCHOBAHHBIMM M JOCTOBepHBIMA. OIHAKO CHEAyeT OTMETHTh OTACHBHBIC 3aMCHAHMA,
KOTOPEIE, Ha HAIll B3TJIA, TpeOYIOT KOMMEHTAPHS CONCKATEN:

1. B asropegepare Ha cTtp. 10 yKasaHO, 4TO NpaKTUICCKasd ampo0arus  pe3yabTaToB
HCCIIEOBAHHS OCYLIECTBIUIACH B OTHOLICHHH NPEITPUATHIL PO3HMYHOHM TOPrOBIH, KOTOPEIC
pasjieNieHsl Ha ABe Tpymmbl. OnHaKo U3 TEKCTa apTopedepara He BIIOIHE IOHATHO, SBIACTCS K
BEIGOD HOKA3aTENed, KOTOPEIE UCIIONB30BAIACE VTS TPYTITUPOBKH, HOCTATOMHBIM UL IIPOBCPKH
BBIJIBHHYTOM THIIOTE3BI.

2. OTCYTCTBYIOT IOSICHEHHS OTHOCHTENIEHO INKAIbl OUCHKH H nmokasareneif ypoBHs
3¢ heKTHBHOCTH yIpaBieHus HUHAHCOBBEIMH pecypcamu IpEANPUATHN PO3HUYHOM TOProBIH Ha
pasHBIX CTaIMsIX HX TpaHchopmaruu (CTp. 13).

OTMeuUcHHBIC 3aMeYaHus, KaK U HEKOTOpbIe PelaKTOPCKHE MOTPEHIHOCTH, HE CHIDKAKOT
ofImell BBICOKON OLEHKM BBIIOJHEHHOTO HccleoBaHus. PaccMoTpes asTopedepar, MOXHO
3aKITFOUHTE, YTO IUCCEPTALHS SBIACTCS IEIOCTHLIM U 3aBEPINICHHBIM HayYHRIM HCCICIOBAHNEM,
XapakTepu3yeTcs CaMOCTOATENHHOCTBIO 1 HOBH3HOH PEIICHHS NOCTAB/ICHHBIX 3a1at, COIEPIKUT
IPAMOTHO apryMEHTHPOBAHHBIE BBIBOABL ~PesyibTaThl JMCCEPTALMOHIOIO MCCIICIOBAHUA
OCHOBBIBAIOTCS HA TIyGOKO TEOPETHYECKOH paspaboTke BELIBICHHBIX MPOOJIEM, KPUTHICCKOM
0GOGLICHIHN ¥ CHCTEMATH3AIMHA HayqHBIX B3ITIJIOB II0 UCCIEyeMOi TeMATHKe. JlocToBEpHOCTE
NONYYeHHBIX ~ pe3yNbTaroB 0asupyercss Ha HCIHONB30BAHMHA  IMIIMPHICCKIX IOAHHBIX,
IOATBEPIKAAETCS YCIeIHOR anpobaneil B mporecce HAYYHOM KOMMYHHKAIWH, B y4eOHOM
JIeSTENBHOCTH, BHEAPEHUEM B IPAKTHKY ACATCIBLHOCTH npeanpusTail. OCHOBHBIC BHIHOCUMEIC
Ha 3AUIATY HONOXKEHHS OyOIUKOBaHb! B 14 paboTax B HAYIHBIX H3JAHUAX.

Takum 00pasoM, CYMTAEM, YTO JCcepranus Ha TeMy «DHHAHCH NPEANPUATAL HA
cTamusax BOCIIPOM3BOJICTBEHHOI'O pasBUTH» COOTBETCTBYET YCTAHOBJICHHBIM
KpaHUKAIMOHHLIM TpeboBaHusM, a ee asrop — Ilanosa Mapuansa BrnagumuposHa —
3acily)KHBaeT TPHCYXKICHHMS elff y4eHOH CTeNeHH KaHjunaTa SKOHOMMUCCKHX —HAYK o
crnermansHocTr 08.00.10 — GUHAHCEHL, IEHEXKHOE olpariieHue U KpeJuT.

S1, JIsBoBa Hanexsa AnekceeBHa, COTJIaCHA HA aBTOMATU3UPOBAHHYIO 00paboTKy MOHX
HEPCOHAIBHBIX JIAHHBIX.

JIOKTOp SKOHOMHYECKMX HayK (CHeUMaTbHOCTh 08.00.10 — ®uHAHCH, JCHEXHOE
obpanieHue ¥ KpeJuT)
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