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L AKTYajIbHOCTb TeMbl JHCCEPTALUOHHOTO HCCJICTOBAHUS

B ycnoBusiX NOCTKpU3HCHOMN BROHOMHKH BO3HHKAET OCTpasi HEOOXOAUMOCTh
CTUMYJIMPOBAHHUS HHHOBALUOHHOTO Pa3BUTHS XO3SMCTBYIOMUX CyOBeKTOB. OIHOM
13 OpM BBIXOJA Ha TPAEKTOPHIO POCTA, MOJYUUBIIUX IIUPOKOE NPHMEHEHHE BO
MHOTHX pPasBUTBIX CTpaHaX MHpa, SBIAETCA WHHOBALUOHHAS JEATEIbHOCTH
FOCYAapCTBEHHBIX H MNpPENNPUHUMATENbCKHX, B paMKaX KOTOpPOM peHIaloTCs
COLIMAIbHO-OKOHOMHMYECKUE 3aJauyd pa3BUTHS HAMOHAIBHONM JKOHOMHKM. Ha
COBPEMEHHOM JTane HaYy4YHO-TEXHUYECKOTO mporpecca BEHYYPHOE
MHBECTHPOBAaHNE  ABJIIETCS  OJHUM M3 HHCTPYMEHTOB  ITOBBILICHMS
KOHKYPEHTOCIIOCOOHOCTH XO35HCTBYIOIIUX CYOBEKTOB PErHOHa.

CucremMa BEHYYpHOTO WHBECTHPOBAHHS WHHOBALMIOHHOM JEATENLHOCTH
NPUMEHSETCA, B TOM YHWCIE, [UIi IPUBJIEYEHHUss HHBECTHLHNA B pa3sBUTHE
OPTraHU3alHOHHBIX  GOPM  HHQPACTPYKTYpHOTO OOecredYeHHs  COLHAIBHO-
OKOHOMHMYECKHX pErHOHaNbHbIX cucTteM. Ha ocHoBe aHamuza 3apyGexHBIX

TEOPETUUECCKUX H IMPaKTHYCCKHUX [IoaAXoa0B MOXKHO KOHCTATUpPOBaTh



npeoOpa30BaHUE CUCTEMBI BEHUYPHOIO KanuTajlla Ha OCHOBE ONTHMM3ALHNH
GyHKUME  ynpaBlieHHS  HWHBECTHLMOHHBIM  IOTCHLHANIOM  XO3SHCTBYIOILIMX
CyOBEKTOB.

B GosplIMHCTBE CTpaH pa3paboTka U peau3aius KOHUEMIUN BEHUYPHOTrO
WHBECTUPOBAHUs INPOBOAMIIACHE B Hauyajle [EBAHOCTBIX TOIOB C LEJBIO
NpuBle4YeHNs (UHAHCOBBIX pPECypcOB Ha IOMUCKOBBIX CTaiusAX Hay4HO-
UcciieoBaTenbckux pabot. HavanpHble 3Tanbl )KM3HEHHOIO LIMKJIA MHHOBALMK B
paMKax (yHAaMeHTAJIbHBIX M MNPUKIAAHBIX HCCIEIOBaHUM TpeOYIOT LEeIeBOro
MHBECTHPOBAHUS M CHIKEHHS PHCKA, IIOCKOJBKY SBJIAIOTCA OCHOBOH i
CTPYKTYpHOM TIEepecTpOMKM BeOylIWX OTpaciied W BHIAOB XO34HCTBEHHOU
JAEATeILHOCTH B OOJMBUIMHCTBe cTpadH. B P® BBUIY BBICOKOH CTENeHUW pa3BUTHUSA
JOOBIBAIOIIMX IIPOU3BOACTB M HW3HOCA OCHOBHBIX (POHAOB INPH HHTEHCHUBHOMH
Harpy3ke Ha IIpUPOJHO-PECYPCHBI KOMIUIEKC HaONIoAaeTcs CHHXKEHHE YPOBHS
MHBECTULMOHHOM TIPUBJIEKATEIBHOCTH PEAJIBHOIO CEKTOpa JSKOHOMHUKH H
IOBBILIEHHE PHUCKOB [JII MHBECTOPOB C YYE€TOM BBICOKMX aJIMHHHUCTPAaTUBHBIX
OappepoB Ha BceX YpOBHSX yrpasieHus. CyLIeCTBYIOIIAs CHCTEMa YIIpaBleHUS
WHHOBAllMOHHON JIEATENBHOCTRIO XO3AUCTBYIOIIUX CYOBEKTOB HE IIO3BOJISET
NMOBBICUTE  PE3yLTATUBHOCTE NPUMEHEHUs  CTaHIAAPTHBIX MOAXONOB K
PETYJIUPOBaHHUIO BEHYYPHBIM WHBECTUPOBAaHHUEM B COBPEMEHHBIX
reONOJIMTUYECKUX YcioBHsaX. [Iporeccel rnobanu3aiuul W CO3JaHHUE €IUHOTO
MHOOPMAIMOHHOTO IPOCTPAHCTBA TPeOYIOT pPa3spabOTKH COBPEMEHHBIX CHCTEM
yrnpaBjieHHe MHHOBALMOHHOM NEeATeNIbHOCThIO, B KOTOPBIX BEHUYPHBIN KanuTall
JOJDKEH OBITh MHCTPYMEHTOM, 00€CIeUnBaIOUINM MPUTOK WHBECTULUMN B HAYYHO-
HCCJIE0BATEIBCKHI CEKTOpP, OCOOEHHO Ha NEPBBIX JTallaX >XU3HEHHOro IUKJa
UHHOBALUH.

BenuypHoe WHBECTHPOBAHUE WHHOBAIIMOHHOH JEeATEIbHOCTH
XO3AMCTBYIOLUX CYOBEKTOB mpeAcTaBiseT cOO0H HMHCTPYMEHT NOIAEPKKH H
pa3BUTHA HAy4YHO-HCCIIEJOBATEIBCKOrO CEKTOpa B  YCIOBHAX HENOCTaTKa
(MHAHCOBBIX PECYPCOB M JKECTKOH KOHKYPEHTHOH OOpBOBI Ha MHUPOBOM pbIHKE

TOBApOB M YCIIVYT, praBJICHI/Ie BEHYYPHBIM KallTUTAJIOM [JOJDKHO PEAIN30BbIBATLCA



KOMIUIEKCHO, MYTEM BBICTpaMBaHUS CUCTEMBI, OOECIIEYMBAIOLIEH CO3JaHHE
HOPMAaTHBHO-NIPaBOBOM 0a3bl U (HOpMUPOBAaHUS MHCTUTYTOB pEryJIMPOBaHHA
VHBECTULIMOHHOW  AeATeNbHOCThIO  KoMmmaHMi.  CTparerudeckon  LIEJbIO
rOCyJapCTBEHHOH IOJMTUKH BEHUYPHOTO MHBECTUPOBAaHUS [OJDKHO CTaTh
ofecrieueHHe TIOCTYNATENIbHOI'O pa3BUTHA BBICOKOTEXHOJOTHYHOTO CETMEHTa
POCCUICKON 3KOHOMHUKH, [EATENbHOCTh KOTOPOrO HallpaBjeHa Ha pealu3aluio
MPOTPECCUBHBIX UHHOBAIIMOHHBIX TEXHOJIOT Ui C TOYKHU 3peHus
pecypcocOepexeHtsl, CHUXKEHUSI JHEProeMKOCTH IPOU3BOJCTBA M IOBBILICHUS
IIPOU3BOAMTENBHOCTH TPY/la B pEAIbHOM CEKTOpe 9KOHOMMKH, NIOJTOTOBKY KaJpOB
¥ [IPUBJICYEHHUS YaCTHBIX UHBECTOPOB.

HeobxomumocTs pa3paboTku U peanu3aliid KOHLENTYabHBIX TOAXOA0B K
Pa3sBUTHIO CUCTEMBI BEHYYPHOI'O WHBECTUPOBAHUS MHHOBALIMOHHOM AESATEIBHOCTH
XO3AHCTBYIOIUX CYOBEKTOB, Kak (hakTopa MOBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTH
COLMANTbHO-OKOHOMMYECKUX CHUCTEM, HE BBI3bIBAET COMHEHHs, KaK Ha
(enepanpHOM, TaK ¥ Ha perHOHAILHOM YPOBHE yIIPABJICHHUS.

Hecmotps Ha TO, uyTo mo mnpobieMe WHHOBAaIlHOHHOTO pa3BUTHS
XO3MCTBYIOMX CyOBEKTOB pa3paboTaHO OOJBIIOE KOJMYECTBO HOPMATHBHO-
NPABOBBIX JOKYMEHTOB, NPOBEAECHEI HAYyUHbIE MCCIEOBAaHUS M Pa3IH4HOTO poJia
AWCKYCCHH MHOI'ME acCIeKThl NpopaboTaHbl HEAOCTATOYHO C Y4EeTOM TEeHACHIUH
CTPYKTYPHOM IIEPECTPONKH MUPOBOM 3KOHOMHUKH.

Ilo OGONBIIMHCTBY acHeKTOB TEOPUHM BEHYYpHOTO  Kamurtaja Jis
XO3AUCTBYIOIMX  CyOBEKTOB B  paspese  (OPMHpPOBaHUS  HALMOHAIBHOM
MHHOBAI[AOHHON CHCTEMBI CYLIECTBYIOT AUCKYCCUOHHBIE MOMEHTBHI U MHOXECTBO
HAayYHBIX MOAXOJOB C YYETOM CHelU(UYEeCKUX 4YepT HalMOHAIBHBIX Mojeneh
DKOHOMHUKH.

B ycnoBusax ocTpoil KOHKypeHTHO# GOpEOBI ¥ U3MEHEHHS eONOTUTHUECKIX
TEHIEHIMHA BO3HUKAECT HEOOXOMUMOCTE pa3paboTaTh U NPEATIOKUTh METOTUYECKHE
pexkoMeHaaluy, KOTopble Obl MO3BOMMIM cdopMmupoBaTh B Poccum cucremy

BCHUYYPHOI'O HHBCCTHPOBAaHUA WHHOBAIIMOHHON JI€SATEJIbHOCTH XOBﬂﬁCTB}’IOII.IHX



cyObeKTOB M  YOpPaBIEHHs  HHHOBAIMOHHBIM  DPa3BUTHEM  PETHMOHAIBHBIX
IKOHOMHUECKHUX CHCTEM, YTO CBHUIETEIBCTBYET 00 aKTyaIbHOCTH H30PaHHOM TEMBI.

II. 3HaveHue AAA HayKH M MNPAKTHKH NOJYYE€HHBIX aBTOPOM
AMCCepTallHU Pe3y/bTaTOB

B nucceprannonHoil paboTe BbIsABIEHBI NPOOJIEMBl HAYyYHO-METOJUUECKOTO
obecrieueHUss  pa3BUTHUS  BEHYYPHOTO  MHBECTUPOBAHHMS  MHHOBALIMOHHOMN
NesTeNbHOCTH Xo3sHcTBytonmx cy6pekToB (cTp.11-21). Ha ocHoBe ananmsa
CTaTUCTHYECKOTO M MPAKTUYECKOro Marepuaja aBTOp apryMEHTHPOBAHO
MOKA3bIBAET, YTO B YCJIOBHUSAX CTPYKTYPHOH INEPECTPOMKHM MHPOBOW 3KOHOMHKHU
BOIIPOCaM YIpaBJI€HUs] HHHOBALMOHHOW JIESTENBHOCTBIO YAEISIETCS NMPHCTANIBHOE
BHHMAaHHE BO BCEX 3KOHOMMUYECKH Pa3BUTBIX CTpaHaX, INPEyIaraloTcs pasn4Hble
UHCTPYMEHTBI M MEXaHU3Mbl MOJIEPKKH BBICOKOTEXHOJIOTMYHOIO CEKTOpa
3KOHOMHKH (C.25-29). BeHuypHBIH KamuTanl aKTHBHO CTajl HCIOJb30BaThCS B
nocjieJHUe JeCATh JIeT M B PoccHHM, TIOCKONBKY  aKTMBH3MPOBAIACH
MHHOBALIMOHHAsE AaKTHUBHOCTh XO3sHCTByroUmX cyOsekToB. HeobxoaumocTs
COYeTaHus: TOCYHApCTBEHHOIO M YaCTHOIO HHBECTHPOBAHMSA WHHOBAIL[MOHHBIX
IIPOEKTOB C LIEJIbIO IMOBBILICHUS UX pe3yJbTATUBHOCTH B POCCHHCKOH Moaenu
SKOHOMHUKH MOTPeOOBaIH pa3paboTKU TEOPETUYECKUX U METOAMYECKHX MOIXOO0B
K MCIIOJIb30BAHUIO BEHUYPHOT'O KaluTaa.

JlvccepTaHTOM MPOBEAEHO MaclITabHOe MCClleOBaHUE, OCHOBHOM 3afauel
KOTOpOro  sBJsJach pa3paboTka CHUCTEMBbl BEHYYPHOIO HHBECTUPOBAHUS
WHHOBALMOHHON  JEATENIBHOCTHIO  XO3AHCTBYIOIIMX CyOBEKTOB B  HENAX
TIOBBILIEHHS UX KOHKYPEHTOCIMOCOOHOCTH Ha MHPOBOM PBIHKE TOBApOB U YCIYT H
YCTOHUMBOTO Pa3BUTHUS C YYE€TOM TEHACHIMH HOBOIO TEXHOJIOTMYECKOro yKiaza
(c.3-9).

B pabore mnpoBener nocraroyHO IIIyOOKMI aHamu3 pOCCUHCKUX H
3apyOeXHBIX  KOHLENTYaJbHBIX  TMOAXONOB,  IIOCBSIICHHBIX  BEHUYPHOMY
MHBECTUPOBAaHHIO HHHOBALIMOHHOW JESATEJIBHOCTH XO3AHCTBYIOLINX CYyOBEKTOB,
HOPMAaTHUBHO-IIPABOBOTO MOJII W HMHCTPYMEHTOB pEryJHpOBaHHs IO €ro

peajiusallid, B COOTBECTCTBHH C HaANPaBJICHUSIMH HOBOI'0 TEXHOJOIHYECKOTO



yKiaja ¥ MEXIYHapoAHbIMU craHgapTamMu (c.33-53). ABTOpoM uccieq0BaHHs
NpE/UIOKEHBl OpraHu3allMoHHbIe (OpMBI M C)OPMYIMPOBAHBl MEPCHEKTHBHBIE
HamnpaBJIeHUs COBEPHICHCTBOBAHUS HHHOBAallMOHHBIX TEXHOJOTHH C Y4YeTOM
nepeioBoro omneita B Poccuu u 3a py6Gexom.

JuccepTaHT, Uccrenys OCHOBHBIE TMOJIOXKEHUS SKOHOMHUYECKOH TEOpUH IO
CO3[laHMI0O W pa3BUTHIO CHCTEMBI YIPABIEHHS BEHUYPHBIM KallUTaJlIoOM, HAaeT
KOMIUIEKCHYI0 ~ OLIEHKY OKOHOMHMYECKOHl  KaTeropun M ocoOeHHOCTeH
yOpaBlIeHYECKHMX OTHOLIEHHH B  CHCTEME PETHOHAIBHOTO  BEHYYPHOTO
nHBecTHpoBaHus (c.11-15). 3acnyxnBaeT BHUMaHUSI aBTOPCKHUHA aHATH3 IIPUPOJIBI
BEHYYPHOTO KalliTaja, B KOTOPOM Ha OCHOBE OOJIBIION BEIOOPKH CTATUCTHYECKOM
HH(OpPMaIMH paccMaTpPUBAETCs €ro B3aMMOCBS3b C 3TallaMH JKU3HEHHOIO LIHKJIA
MHPOBOW 3KOHOMHKHM (c.19-22). ABTOp HCHOJB3yeT M pPa3BUBAET IOJOXKCHHUS
OTEYECTBEHHON H 3apyOexHOH SKOHOMHUYECKOH TEeOpUM I10 HWHBECTHPOBAHHUIO
HHHOBALIMOHHOI'O pa3BUTHsI XO3AHUCTBYIOMIUX CYOBEKTOB Ha perOHaIBLHOM YPOBHE
ynpasienust (c.33-41). B pgumccepranuu Hay4HO OOOCHOBaHbI W JETAIBHO
NpPeACTaB/ICHbl TPOTHO3HBIE CLEHApHUU DPa3BUTHSl NEPCIIEKTHUBHBIX HalpaBieHH
CHCTEMBI BEHYYPHOIO KalMTala B HHHOBALlUOHHOW KOHOMMKE B YCJIOBUSIX €€
CTPYKTYPHOM IEPECTPOHKH C yUeTOM TeHAEHLHUH TeXHOJOrmveckoro ykiaaa (42-
51). B HayyHOM WHCCIIeOBAHHH JUCCEPTAHTOM HA OCHOBE HCIIOJNL30BAHUS
9KOHOMUYECKUX II0Ka3aTeslel MpoBeJeHa KOMIUIEKCHAas OLleHKa WHHOBAIHOHHOTO
HNOTEHIHUAN XO3IMCTBYIOIUKUX CyOBEKTOB C LENbI0 HCIONb30BAaHHSA BEHYYPHOTO
Kanutajia Jjis CTPYKTYPHOH IEPECTPOMKH POCCUNUCKON IKOHOMHYECKOW CHUCTEMBI
(c.77-79).

Pa3BuBas MeTonuuecKne MOAXOABl K CHCTEME YIIpaBJIeHHS BEHYYPHBIM
MHBECTUPOBAHHMEM WHHOBALIMOHHOM JEATENbHOCTH XO3SHCTBYIOIIMX CYyOBEKTOB,
aBTOp paccMaTpuBaeT (DAKTOpPBl M YCJIOBHS CHCTEMBl BEHUYPHOTO KaluTajia B
IOCTKPHU3UCHOHN 3KOHOMEKe (c.54- 64). WBamoB P.M. Ha npuMepe 3apyOeHBIX U
OTE€YECTBEHHBIX MOJENeH paccMaTpuBaeT M pa3BUBAacT OCHOBHBIC (GYHKIIUH
CHUCTEMBl BEHYYPHOTO HWHBECTUPOBaHHSA, €€ [epPCHEeKTUBHbIE HalpaBjieHus

Pa3BUTHS 1)1 POCCUICKONA UHHOBAIMOHHOU cUCTEMEI (C.65-69).



B AMccepTallMOHHOM  HCCNIEOBAHMM  aBTOPOM  C(OPMYJIMPOBaHbI
KOHIIENTyaJIbHbIE  TMOAXOAbl K pa3BUTHIO HHHOBAIIMOHHOM  [EATENBHOCTH
XO3AMCTBYIOLMX CyOBEKTOB Ha OCHOBE MWCIONIB30BaHUA HWHCTPYMEHTOB
BEHYYPHOI'O HHBECTUPOBAHMS B YCIOBHUAX CTPYKTYPHON MEPECTPONKU POCCUICKOIA
KOHOMHKH. ABTOp TIpe/JlaraeT YyCOBEPLIEHCTBOBAaTh (YHKIMM CYOBEKTOB
BEHUYPHOH CHUCTEMBbl WHBECTHPOBAaHHS C ILEJIbI0 MMOBBIEHUS 3(()EKTUBHOCTH
UHHOBaLUKoOHHOTO pa3sutus PO (c.70- 75).

HecomHeHHO, 3aciyXHBaIOT IIOJIOXKHTEJIBHYIO OLICHKY IpEICTaBICHHbIE B
JUCCEPTalMOHHON paboTe MeToAMYeCKHE pEKOMEHJAlMK MO0  Pa3sBUTHUIO
OpPraHU3allUOHHOTO MEXaHHW3Ma yNpaBleHHs BEHUYPHBIM HHBECTHPOBAaHUEM
VMHHOBAllMOHHOM AEATENBHOCTH XO3AUCTBYIOLUX cy0OBbeKkTOB (¢.97-117). B pabote
cOpMyJIMpOBaHbl PEKOMEHIAUWH M0 Pa3BUTHUIO OPTraHU3alUOHHOW CTPYKTYpBI
CHUCTEMBI yNPaBIIEHUs1 BEHIYPHBIM HHBECTHUPOBAHUEM XO3SHCTBYIOIUX CYOBEKTOB
B HMHHOBAalLlMOHHOW MoJAend »JKOHOMHUKHM P®. ABTOp HaydyHo 0O0OCHOBaJ
KOHIIENTYaJIbHYX0 MOZEIb MOBBILIEHUS PE3yNbTaTUBHOCTU CUCTEMBI YNpaBJICHHUS
BEHYYPHBIM HMHBECTUPOBAaHHUEM HHHOBAI[MOHHON [EATENbHOCTH XO3AHUCTBYIOILIUX
cyopexToB  (c.80-88). Jluccepramty yaamoch Ha  OCHOBe  00OOIIEHHS
TEOPETUYECKOr0 M IIPAKTHYECKOro OIbITa, CHOPMYJIHPOBATH IMEPCIICKTHBHBIE
HanpaBJI€HUs] pa3BUTUS MeXaHW3Ma TOCYyJapCTBEHHOTO H  PETHOHAIBHOrO
YIpaBJIEHHs BBICOKO PUCKOBBIM HHBECTHPOBAHUEM.

IIpennoxkeHHble MOOXOABI MOTYT OBITH HCIIONB30BaHBl TpU pa3paboTKe
rOCylapCTBEHHBIX M PETrHOHAJIBHBIX IPOrPaMM BEHUYYPHOTO HHBECTHPOBAHHUSA
WHHOBAaLlMOHHOIO  pPa3BUTHUS  XO3SWCTBYIOUIMX CyOBEKTOB, HEOOXOAUMOCTH
pa3paboTKu M NPUHATHSA KOTOPBIX 000CHOBaHa B JUCCEPTALIHH.

3HaYMMBbIM BKJIaJJOM aBTOpa B pa3BUTHE METOJOJOTHUYECKUX MOJXOMOB K
CHUCTEME YNPpAaBJICHUs WHHOBAallMOHHOW JEsITEeNbHOCTBIO sBIsieTCA 00001eHne
pa3IMYHBIX CLEHApHEB BEHUYPHOI'O HHBECTUPOBAHUS XO3AHCTBYIOLIUX CyOBEKTOB,
pasrpaHMYeHHE DKOHOMMYECKHX IapaMeTpOB U HHCTPYMEHTOB Ha pa3iUYHBIX

YPOBHAX YIPABJICHHUSA COTUAJIBHO-3KOHOMHWYCCKUMH CHCTEMaMH.



Ocoboe BHUMaHKe yaeneHo onbiTy Cesepo-3amagHoro PenepaibHOrO
OKpyra, THO€ HMEIOTCS MpUMEpPHl YCIENIHOW pealu3alvy MEeXIyHapOAHBIX
NIPOEKTOB M MPOrpaMM Ha OCHOBE MPUTPAHUYHOIO COTPYAHHYECTBA W Pa3BUTHS
TpaHcdepTa HHHOBALMOHHBIX 3apyOe)XHbIX TEXHOJIOIUH.

HecoMHeHHBIH WHTEpeC W 3HaueHWE ISl Pa3sBUTHUSA CUCTEM YIIPABICHUS
VMHHOBAalIMOHHON JeATeNIbHOCTH B PoccuM MpeAcTaBiseT aBTOPCKHMH aHalu3
pa3nu4HbIX (GOPM WU HHCTPYMEHTOB  IOBBILEHHS  pe3ylbTaTHBHOCTH
yOpPaBI€HYECKMX  pEMIeHWH  CHCTeMbl BEHYYPHOTO  HHBECTUPOBAHUS U
NPEUIOKEHHUsT O  BO3MOXHOCTAX HMX  IPUMEHEHHs INpU  peanu3auuu
TrOCYJapCTBEHHBIX K PErMOHAJIBHBIX IMPOrpamMM COLHAJIBLHO-3KOHOMHYECKOIO
pa3BUTHS.

AHanu3 mnpexactaBieHHOW paboThl TMO3BOJISIET KOHCTAaTHPOBAaTh, YTO
MOJIyYEHHBbIE Pe3yJbTaThl O0JafaloT HAayuyHOHW HOBHU3HOM M SBISIOTCS BKIIaIOM
aBTOpa B pAa3sBUTHE METOAMYECKUX MOAXOAOB II0 YIPABICHUIO BEHYYPHBIM
WHBECTUPOBAHUEM HHHOBALIMOHHOW JESTEBHOCTH XO3SHCTBYIOIIMX CYOBEKTOB
pervoHa. IIpakTHueckass 3HaUMMOCTh pabOThl COCTOUT B TOM, YTO pe3yJbTaTbhl
IPOBEJICHHOIO MCCIIENOBAaHUS MOTYT OBITh HCIIOJb30BaHbl 3aKOHONATEIBHBIMH U
HCIIOJHUTEIBHEIMH Opradamu Brnacth Pocculickoir Penepanuu, a Tak Xe B
y4eOHOM Ipoliecce M Hay4HO-HCCIIEeNOBATENIbCKOM paboTe BBICHIMX Y4YeOHBIX H
HAy4YHO-UCCIIEOBATENbCKUX CTPYKTYP.

III. KonkperHble pexkoMeHAAHH MO HCMOJIb30BAHHIO Pe3yJIbTATOB U
BBIBOJAOB AMCCEPTALIHH

Ilonoxenusi, BBIBOABI M pPEKOMEHJALMH, COAEpXalliuecs B JAHUCCEpTalllu
MBamosa Pomana MuxaitioBuya, 000CHOBaHBI, JOKa3aTelbHbL. Pe3yNbTaThl
ABJIAIOTCA JOCTOBEPHBIMM M MOTryT OBITH HCHOJIB30BaHBl IMpU pa3paboTke
rOoCyIapCTBEHHBIX U DPETHOHAJIBHOM NporpaMM HWHHOBALMOHHOM JeATE€IbHOCTH
XO03AHCTBYIOIMX CyOBekTOoB. OHM MOTYT OBITH HCIIOJB30BaHBI B KOMIUIEKCHBIX
nporpamMMax COLIMAJIbHO-3KOHOMHYECKOTO pa3BUTHS peruoHoB Poccuiickoit

q)eﬂepauym, ITpH Bblpa6OTKe MGpOHpI/IﬁTHﬁ MO0 IOBBILIEHUIO HWHHOBALIMOHHOM



aKTMBHOCTH M WHBECTHIMOHHOTO IIOTEHIMalla, a TaKke B y4eOHOM IIpolecce H
Hay4HO-HCCJIeJOBaTeNbCKON paboTe 00pa3oBaTenbHbIX CTPYKTYP.

PaspaGoTtku u npeioxenus Visamosa P.M. neirecoodpa3Ho HalpaBUTh B:

- MuHHCTEpPCTBO 3KOHOMHYECKOTO pa3BUTHs PD;

- AnmuHuctpaumio Cesepo-3ananHoro ®@enepaisHOro OKpyra.

B nucceprauny UMEIOTCS U HEKOTOpPble HEAOCTATKH:

- TIPeJCTaBsAeTCs, YTO OMKCHIBas (YHKLUUH BEHUYPHOIO WHBECTHPOBAHHS,
aBTOpy cieioBaio Obl Gosiee YeTKO CHOpMYTUPOBaTh CrielUpUIecKue mIpoOIeMsl
UX pealHu3allii B YCIOBHUIX POCCUHCKOM SKOHOMUKH (c.19-24);

- Ha Hall B3MVISIA, aBTOP JAETaJbHO OIUCBIBAET JBOJIOLMIO Pa3sBUTUS
CyOBEKTOB BEHUYPHOT'O PhIHKA, HO HEJOCTATOUYHO yOeqUTENbHO B paboTe MOKa3aH
MEXaHU3M  obecreueHHsT DKOHOMHYEeCKOM  0e30macHOCTHM  JeATelIbHOCTH
pErHOHANIBHBIX BEHUYPHBIX (HoHIO0B (¢.58-60);

- paboTa 3Ha4YUTeNIbHO BhIMIpalia Obl, eciil Obl aBTOp HPEIOKHIIT HapsIy C
YETKO C(OPMYJHPOBAHHBIMU CTPAaTETMUECKUMH LEISIMH M 3aadyaMH CHCTEMBI
BEHUYYPDHOrO HHBECTHPOBAHHUS MporpaMMy peajiM3allid  MEpONpPHUATHH IO
NOBBILICHHUIO 3((PEKTUBHOCTH WHBECTULIMOHHON JEATENLHOCTH Ha PETHOHATBHOM
YPOBHE,  MHCIOJB3YyS  HWHCTPYMEHT BEHUYYPHOrO0  KallUTajla C  Y4eTOM
Te€OINOJINTHYECKUX YcnoBui u dakropos (c.100-106);

- JIyMaeTcs, YTO B CBSI3U C TE€M, YTO B JAMCCEPTAIMIOHHOM HCCJIEJOBAaHUU
Hay4yHOo OOOCHOBAaHbl HEraTUBHbIE MOMEHTHI, CIEpPXHBAIOIIME pPa3BUTHE
BBICOKOTEXHOJIOTMYHOIO CEKTOpa, B psie POCCHICKHX PETrHOHOB CYIIECTBYET
HOJIOXKUTEJIbHBIH OTIBIT TIOBBILLICHUS MHHOBAIIMOHHOM aKTUBHOCTHU
XO3HCTBYIOLIUX CYyOBEKTOB, aBTOPY MOXKHO ObLIO 0ojlee AETalbHO MPEJACTABUTH
€ro B IUCCEPTaLIMOHHOM HcclienoBannu (c.118-124);

- MPEACTaBIAETCA, 4YTO IpHU pacueTax I[oKaszaTeledl 3(GhEeKTHBHOCTH
BEHUYYPHOI'O HHBECTHPOBaHMs Obulo Obl LenecooOpa3HO NPHUBECTH IPHUMEPHI
KOMITaHHWM, KOTOPbIE YCIIEIIHO UCIIOIB3YIOT BEHUYPHBIH KanuTan (¢.91-93);

- JUCCEPTaHTy XXEJIaTeNbHO Ha 3all[UTe NOSICHUTh, NOYEMy HE B IOJHOM

o0beMe TpeACTaBIEHO NPUMEHEHHe aBTOPCKUX METOJHK Ha MPUMEpPE KOMIIaHHiA



OAO «HHMM Dnexrpomepa» u OAO «Bontpancnpubop», riae OHM ObuIH
BHeApeHsI (C.8).

VYKa3zaHHBIE HENOCTATKM He HOCAT MPUHLUIHAIBHOrO Xapakrepa. Llens
MCCIIeIOBaHUS TOCTUTHYTA, 3aJ1a4ui pemeHbl. OCHOBHBIE IOJIOXKEHUS TUCCEPTALUU
onmyOnukoBaHel B 12 cTaThsixX, B TOM uucle B 4 HaydyHBIX H3JaHHUIAX,
pexkoMmeHoBaHHBIX BAK. ABTOpedepar packpeiBaeT OCHOBHOE COJEpKaHHe
JUCCepTaIfH.

BriBoa: muccepranuus Meamosa Pomana MuxalinoBruua Ha teMy: «Pa3BuTHE
CUCTEMBl  BEHYYPHOIO  HHBECTHPOBAaHMS  HMHHOBALMOHHOH  JEATEIbHOCTU
XO3HCTBYIOIINX CYOBEKTOB» COOTBETCTBYeT TpeboBaHUAM 1. 9 IlonoxeHus o
NPUCYXKACHUU YYEHBIX CTeleHeld KakK Hay4yHO-KBajlu(HUKaluoHHas paboTa, B
KOTOPOM COLCPKUTCS Hay4dHOe O0OCHOBaHME (POPMHpPOBaHUS M pPa3pabOTKH
KOHLIENTYaJIbHBIX MOAXOJO0B K YIPaBJICHUIO Pa3BUTHEM BEHYYPHOIO KamHTaja C
LE/bI0  [OBBILIEHHUS WHHOBAallMOHHOTO IIOTEHLMara M  HMHBECTHLUOHHON
NPHUBJIEKATEIBHOCTEIO peruoHa, a e€ asrop, MBamos Poman Muxaitnosuy,
3aCIIy>KHBAET NPUCYXKACHUS yUYEHOU CTeleHN KaHAuAaTa SKOHOMUYECKUX HayK MO
cnenmansHocTh 08.00.05 — DkoHOMHMKAa M ympaBiieHHE HApOAHBIM XO3SHCTBOM
(ynpaBiieHHe HHHOBALUAMH).

Ort3BIB cOCTaBlIeH A.3.H., Mpodeccopom ManenkossM 10.A.

Ot13biB 0OCyxaeH M onoOpeH Ha 3acefaHuWM Kadenpsl YmpaBieHUs u

IJIAHHPOBAHUA COLITHAJIBHO-O3KOHOMHYECCKHUX IMPOIIECCOB
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