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KonbkoBa Kupuniaa AnekcanapoBu4a 1o teme:

"HerocyaapcrBeHHBI NeHCHOHHBII (OH KAK Cy0beKT HHBECTHIIHOHHOIO
NPaBOOTHOWEHHs" ,IPeICTABICHHYI0 HA COHCKAHHE YYEHOH CTeNneHH
KaHAHIAaTAa IPUAHYECKHX HAYK Mo cnennaabHocTH 12.00.03 —
rpakIaHCKoe NMpaBo, NpeANpHHHMATE1bCKOE IPaBo, teMeliHoe NpaBo,

MEXKIAYHAPOAHOE YaCTHOE MpPaBo.

Huccepraunonnoe wuccrnenoBanne K.A. KoHbKOBa4 sBIsS€TCS HOBBIM,
UHTEPECHBIM W  aKTyalbHBIM. [0 HacTosllero BpeVEHH TeopeTHUYECKHE
pa3pabOTKH, CBA3AHHBIE C KOMIUIEKCHBIM, CHCTEMHBIM AHAJIU30M [PABOBOTO
cTaTyca  HETOCyIapCTBEHHOINO  NEHCHOHHOro  (QOoHmA  Kak  cyOwbekTa
WHBECTHLUHOHHBIX OTHOIIEHWH, a TaKKe MPaBOBOI0 pPEXHMa €ro JAesTeIbHOCTH
OTCYTCTBYIOT.

JletanbHOMY HCCIENOBAaHMIO MPOOJIEeMbl CTaTyca HErocyIapCTBEHHOIO
MEHCHOHHOTO (OHJa KaK CyObeKTa MHBECTUIMOHHBIX OTHCIIEHHWH M IOCBSIIEHA
aucceprauronHas padora K.A. Konbkoga.

Tema nuccepTallMOHHOrO HCCIEIOBaHUS B IOJIHOM OOBEME pacKpbiTa M
COOTBETCTBYET COIEPHKAHUIO PAOOTHI.

ABTOpedepar AuccepTalMU B JOCTATOYHOW CTENEHH OTPAKAeT OCHOBHbIE

MMOJIOKEHH A H BBIBO/bI JAUCCEPTAIlHOHHOTI'O HCCIIEOCBaHMA. [MTonoxenus



AMCCEPTALNH HALLIA OTPAXKEHUE B MyOIMKALHAX 110 TEME JHCCEPTALIHH, a TAKIKE B
TE3MCaX HayUHBIX KOH(EPEHLHH, NOATOTOBIEHHBIX ABTOPOM.

CTpyKTypa AnccepTalnoHHON paboThl He BBI3BIBAET HapeKaHWH U BKIIIOYAEeT
B ce0s BBEACHHE, TPU IJIaBbl, COCTOAIUME U3 MaparpaoB, 3aKIOYEHHS M CIIUCKA
JMTEPaTyphl. JINCCEPTAHT JIOTHYECKH MOC/IeI0BATENBLHO POBOIUT MCCIETOBAHME
OCHOBHBIX aCIEKTOB IMPABOBOTO CTaTyca HEroCyIapCTBCHHOTO MEHCHOHHOIO
(oHna Kak cyObeKTa HHBECTHLIMOHHBIX OTHOLIEHHIA.

Crenenb 000CHOBAaHHOCTH Hay4HbIX TTOTOXEHHM, BBIBOJIOB U peKOMeHTaI i
CJICAYET MPU3HATL JIOCTATOYHO BBICOKOH JUIS AMCCEPTALIMOHEOIO HCCIIE0OBAHUS HA
COMCKaHWe y4YCHOH CTeNeHM KaHIWJIaTa IOPUAMYECKHX HayK. BbIBOmbl U
MONOKEHHUs, CHOPMYITMPOBAHHBIC B JUCCEPTALMH, MOTYYEHBI B pe3ynbTare
THIATEJILHOH pabOoThl MO M3yYEHHWIO TPYIOB, MOCBSLIEHHBIX KaK OOIIeif TEOPUHU
TP@KIANCKOro Npasa, TaK M CHelHalbHBIX PaboT 10 HHBECTHLIMOHHOMY TIPaBy.

3HAUUTENbHBIH  HAyuHBIA annapaT AMCCEPTALUOHHOTO  MCCIICIOBAHUS
ITOITBEPKIACT  JIOCTOBEPHOCTh  BBIBOJOB JHCCEPTAHTA W  JIMYHBIA  BKIIaj
COMCKaTe/lsl B pa3pabOTKy HAyqHOH M NPAKTHYECKOH NPOGIEeMbl MOHUMAHHS W
peanusauuu MpaBocyOBEKTHOCTH HEroCyIapCTBEHHOrO MEHCHOHHOrO (oHIA Kak
CyObeKTa HHBECTHLUMOHHBIX OTHOILECHHid.

Pesynbrarel, oTpaxennbie B anccepTannu, MOryT ObITh KBAJIM(PHLIUPOBAHBI
KaK HOBBIC M MPAKTHHYECKH 3HauMMble. HOBH3HA WMCCIeNOBaHMA M 1OJYYCHHBIX
pesynbratos K.A. KoHbkoBa COMEPKHT psiil LEHHBIX BBIBOLOB H TOJIOKEHHIA,
CIIOCOOCTBYIONIMX PA3BUTHIO TECOPUH MPABOCYOBEKTHOCTH M MHBECTHIIHOHHOLO
npasa.

OCHOBHBIC T10JIOKEHHS, BBIHOCHMbIE HA 3AIIMTY, HHTEPECHB M MOTYT
[OCIY/KMTh OCHOBOM Ul JanbHelIel pa3paboTKM NpodaeM, CBS3aHHBIX C
BBIPA0OTKOM KaTeropuii HHBECTHIIMOHHOIO 3aKOHOAATENBCTB, 4 TAKIKE BbIpabOTKe
NPAKTHYECKAX PEKOMEHIALMH II0 COBPEMEHHOMY M 3((})2KTUBHOMY MOPSIKY
(DYHKLUHOHMPOBAHUSA HHCTHTYTOB HHBECTUITHOHHOTO IIPABA.

BHe 3aBUCHMOCTH OT CIOPHOCTH, THCKYCCHOHHOCTH OTAeIbHbIX OJOKEHMUI

AMCCCPTAHTA, BbIBOABI, M3nokeHHble K.A. KoHbKOBBIM B muccepramum, OyayT
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[TOJIE3HBI JUISi TEOPHU U FOPUIAMYECKON NMPAKTHKHU, MOrYT OBITh MCIIOJb30BAHBI B
y4yeOHOM Tpouecce, a TaKkKe IS MOATOTOBKH Y4edHBIX MMOCOOMH  JIs
CIICHHATIBHBIX JHCLHIUIAH 110 KOMMEPYECKOMY H HHBECTHLIH DHHOMY IIPaBYy.

Bce mnocraBieHHble B padoTe IMCCEPTAHTOM 3a/laud MOTYUHIIH CBOE
penieHye, a Ueidb AMCCEPTAllMM - B TMOJYYEHHH HOBBIX ZHAHHMH OTHOCHTEIBLHO
NOHATHHHOIO psi]a MHBECTMLIMOHHOIO IpaBa B MPOLECCE pEIIeHHs 3HAYUMON
HAy4HOH IPOOJIEMBbI, CBA3aHHOH C TIPABOBBIM CTaTYCOM HEroCyJapCTBEHHOTO
EHCHOHHOTO (OH/IA KaK CyObeKTa WHBECTHLHOHHBIX OTHOIIEHHH — B MOJHOM
o0beMe TOCTHTHYTA.

B nenmom nuccepraums K.A. KoHbkoBa MOKa3EIBaeT HECOMHEHHYIO
CIIOCODHOCTL €€ aBTOpa K HAayYHOMY HCCIENOBAHHIO, CONEPKAHMUE JUCCePTaluu
CBUACTCIILCTBYET O TOM, YTO JMCCEPTAHT BIIOJIHE BlageeT METOJAMH HAay4HOTO
aHajM3a.

MHTepecHbIME  TIPEICTABIAIOTCS  BBIBOAbI JMCCEPTAHTA OTHOCHTEJBHO
(GYHKIHMH, KOTOpbIC BBIMOJIHAET HETrOCYNAPCTBEHHBIH [1CHCHOHHBIIL ¢oH B
OTHOTIIEHHH O/IHM M TEX K€ HHBECTHLMHI — CPE/ICTB HAKOILIEE Uil M Pe3ePBOB.

beccriopro, crnenyer orMernTh BBIBOABI aMCcEpTaHTa 00 0COGEHHOCTAX
CIeLUaIbHOH MPABOCIOCOOHOCTH HETOCYIAPCTBEHHOTO MEHCHOHHOTO QOH A,

B Ka4yecTBe HECOMHEHHOTI'0 JIOCTOMHCTRBA IIpeACTaBIEHHON
AUCCEPTALMOHHON PadOTl HEOOXOIMMO IIPU3HATE BBIBOJIbI A3TOPA, HAIPABIIEHHbIE
Ha COBCPLICHCTBOBAaHHWE 3aKOHOLATEIbCTBA B 4YacTH pa3paboTaHHOH CHCTEMBI
KPUTCPUCB MPUMEHEHUSA IONPABOYHBIX KO3(D(QULHUEHTOB Ul pacdeTa BBLIKYITHOI
CYMMBI [pH MPEKPAICHUH I[IEHCMOHHOTO I0roBOpa, B KOTOPOM Y4YMTBIBAIOTCSI
BPEMsi U OCHOBAHUS! [IPEKPALIEHHS J0TOBOPA.

Otmeuas BBICOKMH TEOPETHHECKHI ypOBeHb PabOTHI, JOCTUTHYTYIO LETb
MCCICIOBAHUS M NPYTHE TOJIOKUTENLHBIE MOMEHTBI, CJIeAyeT OTMETHT, HA HAlll
B3IJIsL11, H HEKOTOPBIE CHIOPHBIE, HEsICHbIE BONIPOCHI.

Kak npencrasisiercsi, B AMCCepTallHOHHOM HCCIETOBAHMM COIEPKHUTCS
BHyTpeHHee npotuBopeure. C oHOH CTOPOHEI, aBTOp Beler, 32 A.B. Maiidarom,

paccMaTpHuBacT HHBECTHLUHOHHYK) OeATENILHOCTh Kak HpeHHpHHHMaTeHLCKyI'O
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(ctp. 21 Hucceprauuu). C Apyroil CTOPOHBI, HENb3sl HE OTMETHTH COLUATBHOE
Ha4ajao B JIEATEJbHOCTH HEroCcy/l1apCTBEHHOIO IEHCHMOHHOTO (OHJA, LENbIo
KOTOPOr0 He MOXKET ObITh MCKIIOYHTEIBHO CHCTEMATHYECKOE MONyYeHHe
mpuObLIH. COOCTBEHHO MPOTHBOpEYHE IO ITOMY MOBOAY OOHAPYKHBAETCS WU B
pacCcyxIeHusxX caMoro aumccepranTta. Tak, Ha cTp. 27, jaBag IOHSTHE
MHBECTULMOHHBIX TPABOOTHOIIECHHH, K YHCIYy HMHBECTOPOB OH OTHOCHUT JIHIIO,
KOTOpO€ OCYILICCTBISCT TPEANPHHHUMATEIbCKYIO WM UHYI0 OeameabHOCHb,
HaMpaBIeHHYIO Ha IOJy4YeHHe JI0XOAa; Lejlb BCTYIMUICHHSI B IPABOOTHOLICHHE
MHBECTOpa - RoJyYeHue Ooxooda. Kax Buaum, aBTop wu3beraer ykasaHMs Ha
MONyYeHUE APpUObLLIN KaK Lenu JesTeIbHOCTH uHBecTopa. OJHAKO, 100aBUM K
3TOMY, LIEJIBIO IEeATEJIbHOCTH HErOCY1apCTBEHHOI'O MEHCHOHHOTO (hOH/Aa SIBIAETCS
W peanu3alus COUMaTbHON 3a1a4u 110 NEHCHOHHOMY obecriedeHHio rpaxaad. Ilo
3ToH npuunHe peryistopy (bamky Poccun) mpenocrasneno mpaBo cyliecTBEHHO
OrpaHUYMBAaTh BO3MOKHOCTH HETOCYIApCTBEHHBIX IEHCHOHHBLIX (OHJIOB 10
BCICHUIO PHCKOBOH WHBECTHLUHOHHOW JIEATEIBHOCTH H KOHTPOJMPOBATH ITY
ACATEIBHOCTE Tropasfo Oojlee  TINATENBHO, HEKEIH [NeATETbHOCTh HMHBIX
Y4aCTHHKOB KoMMepyeckoro obopora. Ilo xomy cBomx paccyxaeHuit aBTop
BBIHYXJICH IIPH3HATh, YTO HETOCYAAapCTBEHHBIH NMEHCHOHHSIH (GOHA HMMeeT IBe
e NeATETbHOCTH — KOMMEPYECKYI0 M colManbHyro (riasa 2 Jlucceprauun).
Taxum obpazoM, ykasaHHOe NpOTHBOpeure TPeOYET CBOETO pa3pelLleHHs 3a CyeT
JOTIOTHUTEIbHOM BBIOOpA OMpeie/ieHHOMN TO3UIHH.

Kpome Toro BbI3bIBacT COMHEHNS HOBH3HA Te3uca, COOPMYITHPOBAHHOTO B
3-M [OJIOKEHHH, BBIHOCHMOM Ha 3aliuTy. @OakTHYecKM aBTOp M3JaraeT
COOCTBEHHBIMH CIIOBAMM HOPMBI, 3aKpPEIlJIeHHbIE B CTAThiX J U 18 DenepanbHOTO
3aKoHa «O HEerocy1apCTBEHHBIX IEHCHOHHBIX (OHIAX».

BMecte ¢ Tem BbicKa3aHHble 3aMeyaHMs He BIASIOT HA BLIBOL O
IIOJIOKHUTEIbHOM OlLEHKE IHCcCepTalMoHHOTr0 HccaenoBanus K. A. KoHbkoBa.

Penensupyemas pabota CONepKHT pe3ysibTaThl, 3HAUVHMBIC IS Pa3BHTHS
HayKu NpeanpHHUMATEIbCKOTO NpaBa U MPaKTHKU MPUMEHEHHS 3aKOHOIaTeIbCTBA

B KOMMEpPUECKOH H HHBECTULIMOHHOH chepax.
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Takum obpazom, aucceprannonHoe wucciegoBanue KoHbKOBa Kupumna
Anexkcanaposuua «HerocynapcTBeHHbBIH —IEHCHOHHbII (GoHO Kak CyOBexT
MHBECTHIIMOHHOTO  TPaBOOTHOLUEHUS " aBTopedepar  aucCepTaluH
COOTBETCTBYIOT ClIeLIMaTbHOCTH 12.00.03 «I'PeKIAHCKOE paso,
NpeANpUHUMATEILCKOE TIpaBO, CEeMEHWHOe IpaBo, MEK IYHAPOAHOE YaACTHOE
npaBo», llomoxkeHHIO O  TOpPSAJAKE NPUCYXKAEHHS  YUYCHBIX  CTEleHei,
yreepxaeHHOMY [locranosnenuem IlpasurtensctBa Poccmiickoii Menepanuu ot
24.09.2013 Ne 842, 4T0 MO3BOJISET CAENATH BBLIBOI O TOM, UTo KOHBKOB Kupunn
AJIEKCaH/IPOBHY 3aCIly’KHBAaeT MPUCYKIEHUS eMy MCKOMOIl CTEermeHHM KaHIunara
FOPHIMYECKUX HAYK.

OT3bIB yTBepiK/IeH Ha 3aceiaHun Kadeapsl KoMMepyeckoro npaBa CaHKT-
[TerepOyprckoro rocymapcrseHHOro YHHUBEPCUTETA, NMPOTOKOJ Ne 93.08/4-04-4 oT
«10 » mas 2017 r.

Ot3eiB noprorosnen CksopiuoseiM  Osierom  FOpbeBHYeM  (0TKHOCTD:
npoceccop Kapenpsr kommepueckoro npasa CII6I'Y, yuenoe 3anue: npoceccop,
yY4€Has CTCHEHb: JOKTOP HOPHIAMYECKMX HayK Mo crnenuaibHoctsM 12.00.03 —
[paXaHCKOe  [paBO;  NPEANPHHUMATENBCKOE MpPaBO;  ceMeifHOe  TpaBo;
MEXKIYHApOAHOC YacTHOe NpaBo M 12.00.15 - rpaxnanckmii mpouecc: apOUTpax)HBIH

porecc). /
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IIpodeccop ¢ BozOKEHHBIMU
0053aHHOCTSAMH 3aBEIYIOLIErO
Kadenpoit kommepueckoro CII6I'Y,

JAOKTOp IOPUINYECKUX HAYK, Tpodeccop B.®.Ilonontomnyno

Ceenenus 06 opranuzanuu:

OI'bBOY BO «Canxr-ITetepGyprekuii rocynapcTBeHHbIIH yHHUBepcuTeT», 199034,
Cankr-IletepOypr, Yuusepcurerckas uao., 1. 7/9
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