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OT3hbIB
Ha aBTopedepat guccepranun I'osukoBoii Annbl CepreeBHbl
«bromxernas 3¢ dekTHBHOCTS rocyaapcTBeHHOI0 (¢uBancoBoro yuacrns B
peaTH3alni HHBECTHHHOHHBIX NPOEKTOB» HA COMCKANME YUEeHOH cTeneHn
KaHIHAaTa SKOHOMUYIECKUX HAYK Mo cnennaabHocT 08.00.10 — punancer,
AeHeKHOe oOpaleHne U KpeauT

Hucceprauponnas paGora A.C. TonmkoBod mocrsmiena AKTyaJIbHOU
npoGiemaTuke. HeokoHTHHEHTABHBIE (PHHAHCOBEIE CUCTEMBI, K 4YMCILy KOTOPBIX
OTHOCHTCH ¥ PecryOimka benapychk, XapakTepusyrorTcss BbICOKHM YPOBHEM
FOCYApCTBCHHOTO y4aCTHA B MHBCCTHIMOHHBIX MPOLCCCAX, UTO aKTyalH3UpyeT
BOLPOC O  NPEUMYyIISCTBAX U OTPAHMYCHUSX HEPHLIHOYHBIX  MEXAHH3MOB
¢unancupoBanms. Yaime Bcero ofwvexrom KPUTUKW B JIUTEPaType CTAHOBUTCA
CPABHUTENBHO HM3Kas 5(h(OEKTUEHOCTE GI0PKETHOr0 (Gunancuposarms. OmHako
CJIOACHO OTPULATE, YTO MHOTHE MACIITA0HbIC HHBECTULIMOHHEIC [IPOSKTHI B CTPAHAX
C HCOKOHTHHCHTAIbHBIMU (DUHAHCOBBIMHM CHCTEMAMK CTAHOBATCS BO3MOIKHBIMIU
TOJIEKO IIPH YCIIOBUU TOCY JAPCTBEHHOTO YUaCTHSI.

ABTOpe(epar IeMOHCTPUPYET, YTO AHCCEPTALMS SIBJISETCS 3aBEPUICHHBIM
CaMOCTOATENBHBIM UCCIENOBAHUEM, OONAAIOUM BHYTPEHHHM EIHHCTBOM M
HOBH3HOH, YTO MO3BOIAET CYAUTh O HATUIHH TUYHOIO BKIAA ABTOpA B HAYKY.

B gactHocTtu, oTMeTHM Cnenytomee:

- Hens w samaum wmcenemosanmst (c. 4, 5), oBocHOBaHHbBIE KOPPEKTHOR
HOCTAHOBKOM HAyYHOH TIPOGIEMEI, ITOCHENOBATENHLHO JMOCTUIHYTEL. Pabora
CO/ICPIKHUT TEOPCTUYECKMHA W aHAIWTHYECKHM 0630p MO TeMe HCCneqoBaHus,
BIIFOYas aHaiM3 HHOCTPAHHbIX HCTOYHHUKOB M0 TeMe Juccepranm (¢, 3, 4).

— Jlmccepranmst BHOCHT BKJIa[ B pasBUTHE CHCTEMHOTO MOIXOA K OIICHKE
OI0/KETHOH 3D HEKTUBHOCTH TOCYAAPCTBEHHOIO yHacTHs B (pUHAHCHMPOBAHMU
MHBECTHLIUOHHBIX TIPOEKTOB, YTO Oy IET CrIocoOCTBOBATE X Golee 000CHOBAHHOMY
oTbOpY, H, CIENOBATENLHO, HOBBIMIEHHIO (B()EKTHBHOCTH u PE3YNLTATUBHOCTY
UCTIONB30BAHMS GFOKETHBIX CPEJICTB.

— Honoxenns, BrIHOCHMBIE Ha 3aimTy (C. 5-7) XapakTepusyrorcs HayuHON u
IPUKNaJHON 3HauuMocThIO. IlojuepkmeM, uro Mo KaXIOMY  TIOJIOMKEHHUIO
HPUBOAATCS  PEKOMEHZAIMA N0 MPAKTUYECKOMY HCIIOIB30BAHMIO TTONYIEHHbBIX
PEe3yJILTAaTOB U BBIBOJOB (CM. Takxe ¢. 21, 22).

~ Conckaresib KOPPEKTHO UCTIOTB3YET METOMOOTHIO HAyTHOI'O UCCIIEIOBAHYSI.
Ipusesnennas B aBTopedeparte aprymenTanyis BEIBOLOB SBISCTCS 06O0CHOBAHLOMN.
Tajoke  MOXHO 3aKIIOYHTB, YTO TIPEACTABIEHHOE HAy9YHOE HCCIICAOBAHAE
COOTBETCTBYET TPEOOBAHUIO JI0OCTOBEPHOCTH.



OCHOBHBIE TIONOXEHUS M pe3yIbTaThl JIUCCEPTALMOHHOTO HCCIIELOBAHIS
OIyOIMKOBAHBL B HAYYHBIX H3IaHIX 1 atpobuporansl (c. 7, 8). O6parmaer Ha cebs
BHUMAHHE KOJMIECTBO ONMyOJIMKOBAHHEIX COMCKATENEM HAYYHBIX paGoT TI0 TeMe
auccepTanuy — 37 (c. 22-28), B ToM uncie 8 crareil B HaydHBIX pPeLEH3UPYeMbIX
U3NAHUSX, COOTBETCTBYIOMIUX I1. 18 IToN0KEHNSI 0 IPUCYKIEHAH YISHEIX CTeTe e
Y IIPUCBOCHUHM YIEHBIX 3BaHuii B Pecry6nuke Benapycs.

3ameuanui k apTopedepary B nenom net. ONHAKO, ¢ HAIIel TOUKH 3pEHUS,
aBTOPY CTOMIIO OBI OT/ETHHO MPOKOMMEHTHPOBATH 0COO@HHOCTH HHBECTHIIHOHHLIX
IPOEKTOB, KOTOPBIC MONYYaOT TIOCYIAPCTBEHHYH (GHHAHCOBYIO MOMIEPKKY B
PecniyOinke bemapych. Moo mu BBIIBUTH Takde THIWYHBIE OCOGEHHOCTH?
Kakumu OCHOBHBIMM INpUUHMHAMU OHM OGYCHOBICHB? Kak 5T0 CBSI3aHO C
aKTyallbHOM Hay4dHOU mpobreMoli, perraeMoit aBTopom?

Osnakomienue ¢ aBTopedeparoM MOKa3blBaeT, YTO JUCCepTaIus,
BBIIONHCHHAs Ha TeMy: «blokeTHast 3¢ipeKTHBHOCTE TroCyJapCTBEHHOIrO
(MHAHCOBOTO y4YacTHi B peajH3allHH HMHBECTHHHOHHBIX MPOEKTOB)
COOTBETCTBYET HEOOXOIMMBIM TPeGOBaHUAM K paboTaM, HpeICTAaBIAeMbIM Ha
CONCKaHUE yIEHOM CTEIeHW KaHJMIAaTa SKOHOMHYECKHX Hayk, a ee aBTop, AHHA
Cepreeena I'oninkoBa, 3aciyXuBaeT IPUCY X ICHUS yYUICHOM CTENCHU KaHIIaTa
OKOHOMHHYECKHX HayK 1o cnenuansHoctd 08.00.10 — ®unanchl, neHexHoe
oOpallieHne 1 KpeIuT.

Jl. 5. H., JTOIIEHT,

npodeccop kadeapsl TEOPHU KpeuTa i <
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