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< @ oplaupoBaHr{e $ uuauconoro MexaHI43Ma crp arerl4u ycrofi 'l I4Boro pocra

KoMrraHr4fi Heorera3oBof o ceKTopa 3KoHoMr4KU POCCUUI>

AnryaruHocrb reMbl pa6orsl

KosqeuUuu ycroitquBoro pocra u ycrofiul{Boro pa3Bvrrr4fl B AetrenbHocrl'I

Koprropalluit ttpuo6peTaeT ece 6onrmyrc 3Haq?IMocTb B nocneAHue roAu' lIoA

Brlr-rrHueM Soryca ycrofivznoro pa3Bvrrvfl, MeHtlorc.a Suuanc;onue crparerl4l{

rcopnopaqufi. [ns AocTI,IxeHHfl yclexoB B ycrofivranou pocTe, BKJIIoqa-fl

Kop11oparHsHr,rfi ycrofi.rznrrfi pocr, neo6xo,4I,ttvto yqI4TbrBalb 3Haql4TerbHoe

KoJrr{qecrno Saxropon. Cueqra$r,ruecr<ue upo6neMbl I{ BbI3oBbI no ptAy upHqI4H

Bo3HHKaror rrpr4 SopnrupoBaHlre v pean 3ar\vwr crparernfi ycrofiurrBoro pocra LI

pasBr4T4fl.4na He$rera3oBbrx rorrarauufi. HeSrerasoeHfi ceKTop flBIrflercs' cIIo)KHoLI

3KoHoMrrr{ecrofi cracrerrrofi , Arrfl noAAepx{ aHr4fl. ycrofivunocrl,I rotopofi ueo6xo,4una

KoMrrJIeKc oTJIax(eHHbIX Mep, yquTblBalorqzfi $arropbl BHelurtefi' u enyrpeHnefi

cpeAbl AetTeJIbHocTLI KoMIIaHI4it. fittt ycrofivunoro pocTa TaKI'IX rouuanufi BaXHo

yAentTb BH?IMaHI{e SKOJIO|I,ITIeCKUM, COqLI[UIbHbIM, Op|aI{I43aIII4OHHbIM Vr

oKoHoMr4rrecKn{M Sarroparr,r c yqeroM Bo3pacraHl4f, 3HaqI'IMocrI'I KOHIIOIIII4I'I

ycrofiuunofo pa3BvrTvrfl.. Paspa6orKa cooTBeTcTByrctuefi crparel.|rvr ycrofivr'rnoro

pocra sBrrfl.eras. aKTyrrJrbHofi u socrpe6onannofi sa4auefi ne$rerznosofi KOMTIaHLII{'

or yc11e111Horo perueHlrf, roropoft 3aBucr{T cuoco6nocrr 6ragHeca coxpaHurb cBoe

rroJrox(eHlde Ha pbrHKe I4 yKpe[zrb ero n 6y4yuteu'

($arraranux, uvx, oruecrno)



Hayuurte rIoJIolKeHI'lfl'

rcnanuQr.rraquonHofi Pa6ore

cyxle cTByIOq[x MeToAI4q e OKI4X

BbIBOAr,I]1lpeKoMeHAAIJvrIYIBHayrrHo-
ocHoBaHbI HA KpI4TI4qeCKOr4 OCMbICJIeHI4I4

rroAXoAoB K MoAeJII{poBaHLIIo oqeHKLI ycrofiuunoro

KOMIIJIEKCHOfO AHa-JTVI3A

ycrofiuunoro Pocra \Pu
BnLrtrouII4x

Qunanconofi vcroft.{neo0TI,I.

crparefzH

Or\fe.{aercg

ilepcneKTun SyHrcql{oHl,IpoBaurar ne$rela3oBoro ceKTopa sKoHoMI{Ku P@, a TaKXe

COCTOfHI{S LI

oco6ensocru

Anf, rlenefi

Creueun paspa6oraHHocrl{ nay'ruofi npo6.neuu

pocra rounaHufi vr oruIpalorcfl Ha cepbe3Hylo npopa6omy l4HcrpyMeHrapl4e'

Ha pa-:pa6,cmy

o6crosreJrbHocrb ra rny6uny rroAxoAa aBTopapa6oru K ocMbIcJIeHI4ro u pacKpbITlIIo

orpacJreBrrx oco6ennocrefi Sarropon BIrarflHr4s. sHeurHefi uI BHyrpennefi cpeAbl B

neSrerasoBoM ceKToPe.

CrpyrrS,pa pa6omr ilorl4qHa. C$opuynl4poBaHHble Bo BBeAeHI'II{ qellb 14

3a1a.gIvpa6orr,r HarrrJrr4 orpaN(eHrre B ocHoBHoM coAep)KaHvrvpa6orrr, LI3JIOII(eHHoM

na 133 crpaHv IIax.

B uepeOfi fJraBe paccMoTpeHbr TeopeTr{qecKlle }I MeTOAOIOfI{r{ecKI4e ocHoBbI

aHaIrLI3a $uUauconofi cTpaTeII4I4 ycrOfiuunOrO pocTa Bo B3aI4MoCB't3I4 c

KoHrlenqlrefi ycrofir{r4Boro pa3Bvrrr4fl. flo uroraM I{ccJIeAoBaHI/.fl' SKoHoMLItIecKoro

coAepxaHlrq IIoH.flTUit ycroitrrr4Bofo pasBlITl/.fl. LI pocTa IIpI4BeAeHbI pa3nl4qHble

KoHrIeIITyzUIbIIbte IIoAXoAbI K [oHqTI'IIo (KoprroparusHuft pOcT) 14 yTorIHeHo

coAep)KaHrre Qunanconoro MexaHLr3Ma yIIpaBJIeHUf, Crparerltefi ycroituunoro

pocTa, cLrcTeMaTI43tIpOBaHbr STaIrbr peaJILI3aIIVI4 MeXaHH3Ma yc',roft'runofo pocTa

KoMrraHHI4. B uaparpa$e 1.3 rnasu [p]IBeAeHa rcnaccu$I4nal\vlfl rrao4enefi oIIeHKI{

ycrofi uunof o po cTa KoMrraHr4u I1 np eAcTaBJIeHa KpLITI4Ka p accMoTp eHHbIX tUOAelefi '

ApryrraeuTr4poBaH nrr6op olpeAeJreHHbIX tr.loAelefi I4 IIOKa3aHbI BO3MOXHOCTH llx

4opaSorru c yiIeToM pacTylllero TpeHAa yIIpaBJIe:ntlfl' ycrofi'runrblM p&3Blarueu' B

rIeJroM ueperrfi pa3Aen pa6otr AaeT AocraTorlHoe npeAcTaBJIeHue o reKyuIHX

MeTo.[uqecKI4X IIoAXoAaX K oIIeHKe voAelefi ycrofi'runolo pocT€l Kopnopallnu'

Bo nropofi rlaee no pe3yJrbTaTaM Ar4afHocTI4KI4 TeKylrlefo cocTo-sHl4fl 14

aHAJru3a pe3yJIbTaTOB AOJIIOopOTIHOIO MoHI4TopI4Hra QuHaucOlBOIO

ypoBHq HaJrofoBofi H rpysKr4 KoMlaHufi ollpeAeneHbl oTpacJIe)BbIe

opfaHl43aIIHI4 neQrerasoBoro ceKTopa oKoHoMLIKII Pocouz

MoAenkIpo Barrvs' ycrofiuranoro pocra.

Bropat rJraBa pacKpbrBaeT IIpaKTUKy BHeApeHut MOAeJII4 CIIeHapHofo

nJraHr{poB ailLrfl. KaK ocHonu $uHaHcoeofi cTpaTef}II4 I{ MexaHvI3MA sUnanconofi

ycrofiuunocTlr rorranasrafi He$rerasoBolo ceKTopa Ha rIpLIMepe npaKTuK

sapy6exnHx rcouuanrafi. fiauuat. fJIaBa CoAep]I04T 3HarII4TeJIbHOe KOII4qeCTBO

rpaSrauecxu 11peAcraBJIeHHbIX rpeHAoB pa3BvrT4fl' ue$rera:oBolo ceKTopa

3KoHoMI{Ku Poccuu B IIeJIoM Aaer AocTaTor{Hoe rIpeAcTaElrIeHHe o TeKyIIIHX

$ar<ropou,
coxpaHeHLIlI

npo6neuax MoAeJII4poB aHI'Ifl ycrofiuunoro po cra'



c IIOMOITIbTO

KOMTIJIEKCA

Aopa6oraHHofi
HeoLIHaHcoBbIX

B rpersefi rJraBe pa6our poBoAr4rc.f, oIIeHKa ycrofiuunoro pocra KOMTIaHI,III

aBTOpOM MOAeJII'I AOCTI',IXI{MO|O llocTa c yrIeToM

Qarropon (coquanruoft orBercrBeHHocrl4'

3KOlOfI4r{ecKI4X, SHepferl4uecrux).

Taxuu o6pasorvr BbrrrreilepeqlrcJreHHble I,ITO|I,I u pe3yJlbrarbl o[peAentror He

ToJrbKo HayqHylo 3HarILIMocTb, Ho V ilpaKTl4rlecKyrc IIeHHocTb paspa6orrcn

KoMrrJIeKcHoIo IIoAXoAa Anf, 4alruefiruero OnpeAeJIeHIaJI nanpaueHufr

rrJraHr4poBaH:/rfl SKOHOMT{qeCKofo pocra B ycnoBllqx fIoBbIIITeHIZ{ 3HaqI4MOCTI4 B

cpeAHecpoqHofi V AOJIrocpOrIHOfi [epcIIeKTLIBax o6te.4uneuza B aHaIIvI3e,

.rILrarHocTHKe H 1locneAyloqefi oIIeHre $arropoB, BJII4IK)IIIIIX Ha )/cTofiquBblfi pocT

r4 ycrofr rII4Bo e P a3BI'ITHe'

o6ocuosaHHocTb rr AocToBepHocTb pe3yJrbraroB lrccJreAoBaHnq

O6ocnosaHHocTb lI AocToBepHocTb pe3ynbTaToB pelleHsnpyervrofi pa6oTbl

rroATBepx Aaercfl. coorBercrBlreM rroJIyqeHHbIX pe3yJlbraroB [ocraBJleHHofi IIenI4 Ir

3aAatraM lrccJreAoBaHVfl;3HatrHTerbHbIM o6teuovt o6pa6oraHnoii crarucru'Iecrofr

unQoprvraIII4II, pelpe3eHTaTLIBHocTbK) nusopounblx o6cne4onaHzfi '

Bgno4r,r u pe3yJrbrarbr r4ccJreAoBaHr4fl 6rrnu npeAcraBJleHlbl ra o6cyx4aJrr4ab

Ha MeXAyHapoAHbIX I4 BHyTpeHHHX By3oBcKI4x ronQepeHIIIzqX, onySnrarosaHu s 6

pa6oTax o6[Iunl o6teuotr,t 5,I2t. JI, B ToM rII'lcJIe Bl,sIaHI4flX, peKOMeHAOBaHHbIX

BAK lrpr4 Mn4HO6pHayr<ra Poccuu B O66eMe 4 C.IaTefi" qTO flnlIfleTgfl. BeCOMbIM

apfyMeHTOM B nonb3y o6ocnosaHHocTr4 r,r AocToBepHocTLI []leAcTaBJIeHHbIX B

pa6oTe uoJlox(eHrafi , pe:ynbTaToB LI BbIBOAon. lly6ruKalluu aBTolpa cooTBeTcTByIoT

OcHoBHoMy cOAepXaHI4IO pa6orrt, OTpaXarcT OTAenbHbIe [yHKTt'I HOBI43HbI'

CooreercrBlre rrac[opry HayrrHofi crreqrraJrbHocrn

Hayuno -rcn anu Qur<aqlloHHat pa6ora Eo4Ponofi A.fI. flBIrflerafl

r4cCireAOBaHueM, B6IIIOJIHSHHbIM Ha AOSTaTOTIHO BbICOKOM HayqHOM ypOBHe' Pa6Ora

coAepxr4T perxeHr4e BaxHofi 3ap;a'q1r4, HanpaBneHHoil Ha pa3BI4T]4e MSTOAI',IqSCKOIO

I{HcTpyMeHTapvIfl,MoAeJII4poBaHpIfl'OIIeHKI{3KoHoMIIlIecKofopocTaKop[opaqnvc

yLreroM TpeH,qa qusponu3ar\r4u r4 HarrpaBJIeHHocrI'I Ha BKJIroqeIrr4e n SunancoBoe

yrrpaBneHl{e KoMIIoHeHToB ycTofiql4Boro pL3BvITvIs" Pa6or:a coorBeTcTByeT

laclopTy cneq[aJlbHocrl4 IIo cleqplaJlbHocrl4 08'00'10 - (OuHaHcbI' AeHe)I(Hoe

o6parqenue t4 KpeAI{T) I,I oTBerIaeT rpe6oBaHpl-flM II' 7 floloxeru4s' o IIop-sAKe

npucyxAeHrx{ yqeHbrx cTerreHefi BAK 11o cJIeAyIoUILIM IIyHKTaM ltaglopra:

3 .6 OrpacJIeBbIe $raHaucrt;

3.11 IrlccleAosaHhe BHyTpeHHVX vr BHerrrHllx $ar<ropon, BlI4qIOqI{X Ha

Q un anc onyrc ycrofi qr{B o crb rrp eAIIpLIf, TvIiT, 14 Koprop aquu ;

3 .27 QtuwaHcoBafl crparerl,I{ Kopnopalll4ft ;

3.28 @uHancosHfi MeHeAXMeHT. Hayunrrfi AOKJI{IA COOTBeTCTByeT

ocHo BHOMy C OAepXr aHr4ro p a6 orbl.



Hay'ruan HoBH3Ha pe3yJrbraroB I{ccJreAoBaHHfl

HayuHax HoBII3Ha pe3yJIbTaToB I{ccneAoBanI4fl' cOcTOt4T B pa3BtITuI4

?rHcTpyMeHTapLIf, MoAeJlupoBan:lrfl' IIapaMeTpoB crpaTerrlu ycToftql{Bolo pocTa

oueHKI4

rrpoAax(,

Ha

KoMrraHr{fi HeoTera3oBoro ceKTopa c [pI4MeHeHI{eM uHTerpl4poBaHHoro MeroAa

Infl \pnHflTkrfl. yIIpaBJIeHqecKLIX peurenuft B o6lacru TeMIIoB pocTa

AKTI4BOB I,1 CO6CTBEHHO|O KATII4TZIIA.

ocHoBe o6o6uleru4{ Teopur4 vr npaKTLlK}r BbI.flBJIeHbr Qunanconble }I

HeQuHaHcoBbre Qar<roprr SoprvrupoBa]g^LIfl crpaTerl4l4 ycroftuunoro pocTa

KoMrraHr4fi, yTOrrHeHo coAepxaq7re Quuanconofo MexaHLI3Ma yqtowIIIBOfO pOCTa;

rrpeAnoxeHa crrcTeMa MoAenefi orIeHKr{ AaHHO|O pocTa Ha ocHolle suInancoBblx lI

HeoI4HaHcoBbIX rIHAI{KaroPoB.

,{ncnyccl{oHHble rI oJro?KeH I{f
cyruecrnyeT prA AoCTaTOqHO r4HTepecHbIX, HO CIIOpHbIX IIoJIOXteHUft. B

qacTHocTI{, }KeJIaTeJIbHo 6onee AoKa3aTeJIbHo rlpoAeMoHcTp}zpoBarb cI{cTeMy

B3ar{MocBt3efi MeXAy oIIeHKofi crparerl41a ycTofi'{I4soro pa3B6Tvrfl' I4 ycToftql{Bo1o

KoplopaTprBHofo pocTa c rro3r.rquu llcrroJlb3oBaHllf, n QunaucoBoM yIIpaBJIeHLIU'

HEO6XO,UI4MO 6OJIEE IIETKO BbIAEJII'ITb TIYHKTbI HOBII3HbI V\ AUTb' AOTIONHITEJIbHOE

o 6 o Cnoe aHI{e IIp aKTIlqe cKoil 3HaIILlMo CTI,I uI CSJI9AOB aHI{s'

oourufi BbrBoA H OrIeHKa HayqHO-KBaJIIIQIIKaIIIIOHH0fi pa6oru:

B perdeH3HpyeMofi pa6ore EoAponofi A.lI. Ha ocHoBe AocraroqHo

TrrIaTeJIbHoro rIccJIeAoBaHI4t Teopun Ia [paKT[KI4 $opMvrpoBalnns' Qunancoeoro

MexaHlr3Ma crparerrrr{ ycrofi.rusoro pocra KoMrIaHI4fi neSrerr€BoBoro ceKTopa

rroAHrrMaloTct aKTyaJIbHbIe [po6[eMbl KoplopaTI4BHbIX Qunancrcn I4 HeoTela3oBoft

oTpacJII4 B IIeJIoM. HayuHo-rBanI4$I4KaIILloHHas pa6oTLI cooTBeTcTByeT

HOpMaTI4BHO 3aAaHHbrM Tpe6oBaHpnrM, MolKeT 6rrrr AoIIyuIeHa K 3aUII4Te L4' C HaIIIefi

TOI{KI,I 3PE:FI:?ifl., MOXET TIPCTEHAOBATb HA BbICOKYIO OIIEHKY'

peuenseHT: JIbBoBa HaAexAa AneKceeBHa, A.3.H., ilpooeccop KaoeApbl reopull

KpeAr4ra ra QnnancoBolo MeHeAlKMeHra Canrr-IleTep$yprcKoro rocyAapcrBeHHoro

fle.{arr opraHl{3 aIII{I4

yHI{BepcrITeTa

021r.


