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I_I_IH(I)p U HAUMEHOBaHUE HaNpaBJICHHOCTH MMOATOTOBKH

Tema Hay4HO-KBAIN(HKANHOHHON PaGOThI:
«®opMupoBanre GUHAHCOBOTO MEXaHU3Ma CTPATernt yCTOMUMBOrO POCTa
KOMITaHHI He(TEra3oBOro ceKTopa SKOHOMUKH Poccrin

AKTYyaJIbHOCTB TeMbI PaboThI

KoHuenuy yCTOHYMBOrO pocTa M yCTOWYMBOTO Pa3BUTHUS B IEATEIBHOCTH
Koprioparuii IpruodperaeT Bee OONBIIYI0 3HAYUMOCTH B TIOCICAHHC TOABL. Ilon
pIUSHAEM (OKyCa YCTONYMBOIO PA3sBUTHS MEHSIOTCS (UHAHCOBBIE CTPATErdH
kopriopaiuii. Jlis TOCTHXKEHHs YCNEXOB B YCTOMYMBOM DOCTS, BKIOYAd
KOPITOPATUBHEI YCTOMYMBEIA pOCT, HEOOXOJMMO YYMTHIBATE 3HAYUTEILHOC
xomudecTBo (akrTopoB. Crenuduyueckre mpoOJIeMbl U BBI3OBBI IO PANY NPHIMH
BO3HMKAIOT 1P (POPMUPOBAHKE M peann3allii CTPaTerui yCTOMIMBOTO pocTa U
pa3BUTHS IS HeTEra30BbIX KOMIIAHUH. Hedrerasosslit ceKTOp SIBIAETCH CIOKHOH
SKOHOMHYECKOM CHCTeMOM, UTS [IOIAePKaH:As YCTOWIHBOCTH KOTOPOH HEOOX0/IuM
KOMILIEKC OTNA’KEHHBIX Mep, YUHTHIBAIOMMM (HaKTophl BHEWIHEH ¥ BHYTPeHHEH
cpeJibl AeSTeNbHOCTH KOMITaH!i. i yCTOHIMBOTO POCTa TaKuX KOMIIaHU# BAXKHO
yIenATh BHYMAHWE DKONOTMYECKHM, COLMANBHBIM, OpraHM3allMOHHBIM M
SKOHOMMYECKUM (aKTopaM ¢ YHeTOM BO3PAaCTaHMs 3HAYUMOCTH KOHICIIINA
ycrofiumBoro passutus. Paspaborka COOTBETCTBYIOIIEH CTPAaTErny yCTOWYMUBOIO
pOCTa SIBIISIETCS AKTyaIBHOM U BoCTpeOOBaHHOM 3ajaueil HeTera3oBo¥ KOMIaHWH,
OT YCIIEIIHOTO PEIeHUs KOTOPOH 3aBUCHUT CIIOCOOHOCTE OM3HECA COXPAHUTH CBOE
MOJIOJKEHHE Ha PHIHKE U YKPEIUTh ero B Oy IyIIeM.



Crenenb pa3paboOTAHHOCTH HAYYHOM NPOG/IeMbl

HayuHple  [IONOXKEHHS, BBIBOABI 1M PEKOMEHJAUM{ B HAy4HO-
KBATMQUKAMOHHOX  paboTe  OCHOBaHBI ~HAa  KPUTHYECKOM  OCMBICTCHHN
CYIIECTBYIOLIMX METOANIECKHX [OAX0/JOB K MOAETUPOBAHUIO OLICHKH yCTOMYHBOTO
pocTa KOMIAHMM M OIHUPAIOTCA HA CEPHE3HYIO IpopaboTKy HMHCTPYMEHTapUs
KOMIUIEKCHOTO aHanu3a (DaKTOpoB, BIMSIOMMX Ha paspabOTKy CTpaTeruu
YCTOHYMBOIO POCTa NPH COXPAHECHUH dunancoBO#l ycToiuMBOCTH. OTMEYaeTCH
06CTOATENBLHOCTD U Iy OHHY I10X0/1a aBTOpa pabOTHL K OCMBICICHUIO U PACKPBITHIO
OTpacyeBBIX 0COOEHHOCTEH (HPAKTOPOB BIIUSAHUA BHEIIHEW M BHYTPEHHEN Cpesibl B
He(Tera3o0BOM CEKTOpE.

Crpykrypa pabotsl norudHa. CHopMyInpOBaHHBEIE BO BBEJCHHHM L& U
3amaqu paboTHI HALIIM OTPaKeHNE B OCHOBHOM CO/ICpKaHNK paboTH!, U3I0KEHHOM
Ha 133 cTpaBuIax.

B 11epBoii raBe paccMOTPEeHbl TEOPETUIECKHIE ¥ METOJONOTHHECKIE OCHOBEI
aHanu3a (UHAHCOBOW CTpaTernd YCTOWYMBOIO pOCTa BO B3aAMMOCBA3M  C
KoHIenuueil ycroiunsoro pa3sutus. [1o uroram ucCIeNOBaHUSA SKOHOMUIECKOTO
collep)KaHHs TOHATHH YCTOMYMBOro pPasBUTHA M POCTa MPHUBENCHBI PAsIMIHBIC
KOHIENTYaJIbHbIe IOAXOABl K IOHATHIO «KOPIIOPATUBHBIA POCT» U YTOYHEHO
cofepxaHre (GUHAHCOBOTO MeXaHM3Ma YyNpaBlIeHN cTparerueil yCTOHYUBOTO
poCTa, CHCTEMAaTH3MPOBAHBI OTAIIBI Peanu3alii MeXaHu3Ma YCTOMYMBOTO POCTa
xoMmaguu. B maparpade 1.3 riaBbl npuBesieHa KIacCHUKaIus MojieTiell OLIEHKH
YCTOMYMBOTO POCTA KOMIIAHHMH 1 [IPEACTABIEHA KPUTHKA pACCMOTPEHHRIX Mojienen.
ApryMeHTHpOBaH BBIOOP OIPE/IECHHBIX Mojenell ¥ MoKa3aHbl BO3MOXKHOCTH X
10pabOTKH € yJETOM PacTyLIero TpeHAa ylpaBleHUs yCTOWYMBEIM pa3BuTHEM. B
IlefloM TIepBBIA paszen paGoTHl JaeT NOCTATOYHOE NPEICTABICHHE O TEKYIIHMX
METOIMYECKUX TIOJX0/1aX K OL[EHKe MOZieJiell yCTOMUMBOrO pOCTa KOPIOPAIIHH.

Bo BTOpOH TiiaBe IO pe3ynbTaram AMArHOCTUKM TEKyIIero COCTOSHMA H
IEPCIeKTUB (yHKIIMOHUPOBAHHUS He()Tera3soBoro CeKTopa 5koHoMuKH P®, a Takxke
aHANU3a PE3YNBTATOB JOJITOCPOTHOIO MOHMUTOPUHIA (UHAHCOBOTO COCTOSIHUS M
YpOBHSA HAJOTOBON HArpy3K¥ KOMIAHUH ONPE/CNCHBI OTPACIIEBLIC 0COOEHHOCTH
opranuzaiuii  HedTerasoBoro  CeKTOpa IKOHOMHUKH Poccun s wLeer
MOJICTUPOBAHAS YCTOMYUBOTO POCTa.

Bropas IyiaBa pACKphIBaeT MPAaKTUKy BHEAPCHUA MONCIH CIIEeHapHOI'0
MIAaHUPOBAHKS KaK OCHOBBI (MHAHCOBOHM CTPAaTerHd M MEXaHU3Ma (buHAHCOBOU
yCTOHYMBOCTH ~ KOMITAHUH HedTerasoBoro Ccekropa Ha TIpUMEpe NPaKTHK
3apyOeXHbIX KoMITanui. JlaHHas rnasa COACPKUT 3HAYUTEIIEHOE KOJIUYCCTBO
rpadMuecKd HPEJICTABICHHBIX ~ TPCHIOB  PasBUTHA He(TerazoBoro CeKropa
SKOHOMHKH PoccuM B IENOM M JaeT JOCTaTOYHOE IMPEICTABICHHE O TeKYHX
mpolieMax MOJIETTMPOBAHUS YCTOHYMBOTO POCTA.



B TpeTheii riase paboTHI IPOBOJUTCS OLIEHKA YCTOMYMBOrO POCTa KOMIIAHUH
¢ TOMOIIBI0 JOpabOTAaHHOW aBTOPOM MOJENH JOCTHIKUMOTO POCTa € yHCTOM
KoMIUIeKca ~ He(MHaHCOBBIX  (akTopoB  (COUMANbHOM  OTBETCTBEHHOCTH,
9KOJIOTUUECKUX, SHEPreTHUECKUX).

TaxuM 06pa3oM BBILICTIEPEUHCICHHbIE HTOTH U PE3yJIBTATEL OIPECIIAIOT HE
TONBKO HAY4HYIO 3HaUUMOCTh, HO ¥ NPaKTHYECKyIO IECHHOCTDb pa3paboTKu
KOMIUIEKCHOrO ~ MOAXOAa JUIs  JajbHEHIIero OIpeeNeHns — HalpaBlieHHH
[UIAHUPOBAHMS SKOHOMMYECKOTO pOCTa B YCIOBMAX TOBBILCHHA 3HATMUMOCTH B
CpeNHECPOUHOH M JONTOCPOYHON MEPCIEKTHBAX o0OBeJMHEHUsT B aHaIu3e,
IUATHOCTHUKE M IOCIIeAyolIel oLllgHKe (paKTopoB, BIUAIOIIMX Ha YCTOHYMBBIA POCT
U YCTOWYMBOE Pa3BUTHE.

OGOCHOBAHHOCTDL H JOCTOBEPHOCTD Pe3y/JbTATOB HCC/IE[IOBAHUA

O60CHOBAHHOCTL M IOCTOBEPHOCTH PE3YIBTATOB PELEH3MpPYeMOil paboTEI
TIOJITBEPIKIAAETCS COOTBETCTBHEM IOy YSHHBIX PE3YJIBTATOB IIOCTaBJICHHOM LENH
3a1a4aM MccIeloBaHus; 3HAYNTEIbHBIM 005EMOM 06pabOTaHHOH CTATHCTUYECKOH
MH(OPMAIIUH, PEIPE3CHTaTUBHOCTHIO BEIOOPOUHBIX o0crieI0BaHK.

BEIBOIEL M PE3yJIBTATH HCCIIeI0BaHMUs OBUIH IPE/ICTaBICHbI U 00CyXIaIUCh
Ha MeX/IYHAPOIHBIX ¥ BHYTPEHHHUX By30BCKUX KOH(OEpPEHIHsX, oIy GJIMKOBaHbI B 6
pabotax oOwUM 06beMOM 5,12 T1. JT, B TOM YKC/Ie B M3JAHUAX, PEKOMEH/IOBAHHBIX
BAK npu MunoGpaayku Poccum B obbeme 4 crarel, UTO SIBJISIETCS BECOMBIM
apTyMEHTOM B TIONb3y OOOCHOBAaHHOCTH M JOCTOBCPHOCTH IIPE/ICTAaBICHHBIX B
paboTe IONOXKEHUH, pe3yIbTaTOB U BBIBOJOB. [TyGmuKanuy aBTopa COOTBETCTBYIOT
OCHOBHOMY COJEPYKAHHIO PabOThI, OTPAXKAIOT OTACIBHBIC IIYyHKTEl HOBU3HEL.

CoOTBETCTBHE NACIOPTY HAYYHOH CNEeNHATbHOCTH

Hayuno-KBannUKalMOHHas  paboTa Bompopoit Al sBusercd
pCccyeI0BaHreM, BLITOHEHHBIM Ha JJOCTATOYHO BEICOKOM Hay1HOM ypOBHC. Pa6ota
COIEPKUT pelleHne BAXHOU 33/1ayH, HAIIPaBJICHHOM HA pa3BUTHE METOJAUYECKOrO
MHCTPYMEHTapys MOJEIMPOBaHNS OLEHKH SKOHOMUHIECKOro poctd KOpIOpanuu ¢
y4eToM TpeHIa MHPPOBA3AlNY ¥ HANPABIEHHOCTH Ha BKIIOYCHNC B dbuHaHCOBOE
yIpaBlieHde KOMIIOHEHTOB ycroitumBoro pasBuTusa. PaboTa COOTBETCTBYET
IIACTIOPTY CHELHANBHOCTH 110 CICHHaNTbHOCTH 08.00.10 — «®PUHAHCHI, JIEHEXHOE
obpalileHie ¥ KpeiuT» W OTBEYaeT tpeGoBanmsiM 1. 7 llomoxeHus o MOpsake
TIPUCY KECHI YUISHBIX CTCIICHEH BAK 1o ciieyronyM IIyHKTaM [acnopTa:

3.6 OrpacneBsle QUHAHCH,

3.11 Wccnemosanue BHYTPEHHMX W BHEIIHHMX (AKTOPOB, BIMSIOLMX Ha
(QHHAHCOBYIO YCTOWINBOCTh TIpeTIPUSATAN 1 KOPHIOPAIUi;

3.27 dunHaHCcOBas cTpaTerus KOpIoparu;

328 @OUHAHCOBLIH MEHEIKMEHT. HayuHplif JOKIaJ COOTBETCTBYST
OCHOBHOMY COJIEPYKaHUIO PaOOTHI.



Hayunasi HOBH3HA Pe3yJbTaTOB HCCJICAOBAHUS

HayuHas HOBH3HA pe3yNbTaTOB MCCIENOBaHMS COCTOUT B PasBUTAH
MHCTPYMEHTApUs MOJIeIMPOBAHMs [apaMeTPOB CTPATeruu YCTOMYMBOTO POCTA
KOMIIaHUH HedTera3oBoro ceKTopa ¢ IpUMeHEeHHeM HHTCIPUPOBAHHOr0 METONa
OLEHKH JUI TPUHSATHS YIIPaBIEHYECKMX DEIUeHHH B 00JIacTH TEMIIOB POCTa
TIPOIAX, AKTHBOB U COOCTBEHHOTO KalUTaIa.

Ha ocHoBe 0000LIeHMS TEOPUHM U IPAKTUKUA BBIABICHBI ()MHAHCOBLIE M
He(UHAHCOBBle (AKTOpHl (POPMUPOBAHMA  CTPATCIUH YyCTOWYMBOIO  POCTA
KOMIIaHU}, YTOYHEHO CofiepKanre PUHAHCOBOTO MEXaHU3Ma yCTOMYMBOTO POCTa;
IIpe/IoXKeHa CHCTeMa MOJiejiell OLleHKH JaHHOTO POCTa Ha OCHOBE (MHAHCOBBIX U
He(MHAHCOBBIX MHIMKATOPOB.

JucKyccCHOHHBIE MOJI0KeHUs

CyliecTByeT psf JOCTaTOYHO UHTEPECHBIX, HO CHOPHBIX noyioxxeHnil. B
YaCTHOCTH, JKeTaTeNbHO Oonee JOKa3aTeNbHO IPOJEMOHCTPUPOBATE CHCTEMY
B3AMOCBS3€eil MEXy OIEHKOM CTpaTeruyl yCTONIMBOrO pasBUTHA U yCTOMUUBOTO
KOPIIOPATHBHOIO POCTa C NMO3HUIMH HCIOJB30BAHUA B (MHAHCOBOM YIIPaBIICHUH.
HeobxoauMo Gojee YeTKO BHIAENUTH IyHKThl HOBU3HBI M JATE JIOIOJHUTENHHOC
000CHOBaHHUE MPAKTUUECKON 3HATUMOCTH UCCIIEAOBAHUA.

OO0muii BLIBOA H OLIEHKA Hayqﬂo-KBanuquaunormoﬁ paGoThI:

B penensupyeMoil pabore Bozmposoi AJIl Ha OCHOBE JOCTATOYHO
TIIATENIHHOTO MCCIEAOBaHUA TEOPUM W IPAKTHKH (popMupoBaHUA (QUHAHCOBOTO
MeXaHH3Ma CTpaTerHH YCTOWYMBOIO POCTa KOMITaHHHM HedTera3oBOro CeKTopa
[IOJHUMAFOTCS aKTyaJIbHBIE TIPOOIEMBI KOPIIOPATHBHBIX GuHaHCOB ¥ HEYTEra30BoOM
orpacnu B Ienom. Hayuno- -kBaMUKAIMOHHAas paboThl  COOTBETCTBYCT
HOPMATHMBHO 3aJ{aHHBIM TPEOOBAHIAM, MOXKET GBIT AONYIIEHA K 3allIUTE U, C HALIeH
TOYKY 3PEHHUs, MOXKET IIPETeH/I0BaTh Ha BHICOKYIO OICHKY.

Penenzent: JInBoBa Hanexna AnexceeBHa, 1.9.H., npodeccop Kadeapsl TeOpUn
KpeauTa ¥ PUHAHCOBOTO MEHEDKMEHTA Cankr-IleTepOyprckoro rocy 1apcTBEHHOTO
YHUBEPCUTETA
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