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npu OfFOy B O <Canr<r-llerepSypr cxuit

ro cyAap creeHHE rfi o r(o HoMZr{ ecxuit yHHBep cr{Ter)
191023, r. Caur:r-llerepSypr, yn. Cagonan, A.2l

OT3bIB
o QraquanbHoro orr[or{eHTa

AOnTOpa sKOHOMr4rIeCKr.rX HayK, AOTIeHTa
Kovepruu a !;xrulpnq Au arorb eBr4rr a H a Alrc ceprauuro

9euaKoea fwlpust Alercau4poBr4rra
<<P a^: eurue Harrr4 o H amu ofr [Jrare)Kr-ro fi cn creubr : ro cyAapcrBeHH o e

p e ryn Hp o B aHvre u o rr ep aqu o H H o e Q y u x qH o Fr rzp o B aH r4 e )),

ACTaBJIeHHyTO Ha COI4CKaHI,Ie yqeHor4 CTe[eHr{ r(aHAHAara 3r(oHoMHrrecKr4x
K no cneUl4aJlbHocra 08.00.10 - cDnsaHcbr, AeHe)KFroe odparqeH:ae 14 r{peAr4r

(sxonounqecxrre uayxn)

Arcryan n Hocrr, TeM r,r A Hccepra rI u o H H o ro u ccJr eAoBa H r{rr

fwcceprarlr4oHHarr paSora 9euaKoea fwurpun Alexcau4poBr4qa
vrve Haur4oHalluofr nlarexsofi cr4creMbr: rocyAapcrBeHHoe

TeMbI. Kpovre rofo, orAeJlbHbre [Jrarex(Ho-pacrlerHbre MexaHli3Mbr,

Aflx\ve B cocraB HaIII4oH rrHofr nJrarexHofi cr.rcreurr Poccun (e vacruocrz.
TexHatI cllcreMa Eauxa Poccvtn), npeAHa3Har{eHbr Anrr npoBe\eqvrtrAeHexHo-
Araruofi iloJIHTHKH llpanurenbcrBa Poccnficxofi Oegep arJwvr) a raK)Ke An-tr
r4Hrrcrpr4poBaHr4rr AoxoAoB Sro4xeroe pa3nvr,rHbrx ypoeuefi 6roANerHofi
TeMbI P@, vro noATBeplKAaer crparefprr{ecKyro 3Haqr4Mocrb lrccJrelyetrofi
bL

B sacrolrqee BpeMs uadnroAaercrr pflA QyHAaMeHraJrbHbrx [peA[ocr,rJroK,
yrcrrlr4x ar(Tyanu3ar\r4v HopMarr.rBuo-npaeonofr 6azrt, paspa6orausofi

r(oM Poccuvr B 2010-e rr., B qacrn oprat:a3arJ:aLr QynxqrzoHnpoBaHr.rt
r4oHaJrbHofi llarexnofr cacreMbr, cpeApr KoropLIX MoxFro Br,IAeJII,ITI, :

1) oBonlounro Qopla AeHef, [poreKarouyrc rroA Bo3AeficrsueN4 pa3Blrrrtfl
pMaUI4oHHbIX TexHolornft 14, [peA:btBnrroqyro K rrJrare)KHo-pacqerHbrM
HI43MaM, HoBbIe craHAaprbl coorBercrBr{r coBpeMeHubrM trorpeduocuu

pe JII4pOBaHI4e 14 O[epaIII4OHHOe QyHr(rIr4OHr4pOBaHr4e)) HarrreaHa Ha
yanbHylo reMy I4 rIocBtIIIeHa pa3paoorre reoperr,rqecKux r{ [paKTr4rrecKr4x
oNennta no opfaHn3ar\vrv pa3Bwrvtr Haur4oHarrrsofi [Jrare)r(Hofi cucrevu
ttitcxoit cDe4epaqnu B coBpeMeHFrbrx ycnoBnrx Qynr<qrzoHr4poBaHztr

o HcoBbIX pbIHKoB. Bonpoc odecne.IeHraq ftJlarelr(Horo cyBepeHHTera 14

I4JIbHO|O OCyrqeCTBJIeHpIt paCqeTOB B pa3nr4rrHbrx cer(Topax Harlr4oualrno[
3I( HOMr4rfl4 Hepa3pbrBHo CBrr3aHu C npo6levofi iloAAepxa]F^wr e$$er<rnnHofo r{

uepe6ofr noro Qyni<III4oHI4poB aHwtr poccrzilcxofi uaqrzosalruofi nlarexnofr
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2) aKTr{BHoe pa3Br4Tr4e oner(TpoHHbrx cpeAcrB r(oMMyHrr xatluh,
AOCTaBI-SIOIIIUIX Ut{poKI4e BO3MOXFrOCTI{ Anr paclx vpeHLfl o6clyNunaeMbrx

MEHHbIMI4 IIJI ATC)K HbIMZ TEXH OJIO f I4'MI4 $ rZU AH CO NbIX P bIHI(O B ;3) [otIBJIeHI4e HoBbIX BI4AoB pI4cI(oB, oSycnaerr4Baroqux Bo3Hr{KHoBeHrre
F,auurt r< SauaHcoBbIM peryntropaM rro o6ecneqeuzro 6ecnepe6ofruoro

KUI4OHIIPOBAHH'I IIJIATE)KHO-PACIIETHbIX MCXAHU3MO B ;4) B.3HIII{H'B.HI4. norpe5nocrr4 Bo BHeApeHr4r4 BbrcoKorexHoJrorar{Hbrx
euuit B oSracru $znaucoeoro odcnyNrae aHLrfl B coorBerc rBuv c
,EHIIZf,MI4, CKJIAAbIBAIOUI4MPIC'I NOA NOS4CffCTBHCM qZSPOEU3AT\VLI
llrlHbrx 0 opir o Ko Ho MI4rIecr ofi Ae.srenr,H o crl4 :
vqarrreat B'IIrIeI43JIox(eHHoe, AncceprauaoHHoe

aKoBa fiwmtpun Arercau4poBr4rra, [ocBrrrIeHHOe UpooJreMe
ruerruero pa3Bvrrr4fl rJauHoFranrnofr nrarexHofi or4creMbr
ep aur4u, tBJrrreTcr ar(Ty aJr bH brM.

IroBa H lrocrb [I Aocrol]epHocrb Hayq rr brx r'r oJro]Kerr H fi , Br,r BoAor] lr
peKoMeH 

^aryn 
) ceop uyl H poBa H H br X B Ar,rccepra rIn rd

B qelona, AI4ccepraIII4oHHaq paSora Moxer 6rrrr oxapaKTepr43oBaHa KaK
bHoe HayqHoe uccrleAoB aHl.1le, uIMeroulee or{eBuAHyro nofrrny nocrpoeH prtr, a

e o6la4aroruee BHyrpeHHI4M eAI4HcrBoM, noropoe o6ecneq 
^"u"riu 3a crrer

brx B3ar{MOcBnseu MexAy pa3nHqH6rMI4
ENOBAHI,Ifl.

r{ccneAoBaHLre

o6ecne.{eHzrI
Poccrzficxofi
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Brtcoxa-rr cTefIeHb o6ocHoeaHHocra,rre.ub uuuuHUBaHHocTa v AOCTOBepHOOTI4 HayrIHbIX
oxeuuft, BbrBoAoB r.r per{oMeu/la|.ui,t, c$opuynnpoBauHbrx B rr4cc ep.rarJLrv,

OBJIEHA:

fnyooKr{M n3yqeHaeM oreqecrBenuoii u zapy6eNuoff
uresuofr KaK reopuz QynrqaoHr4poB aHvrfl vnspac.r.pyr(ryp

KOB, TaK [paKTuKtr rrocTpoeHr{fl rrJraTexHo_pacrleTHbrx
I4I{HbIX MacluTaooB;

fP AMOTHbIM IIPI4MCH EHI4CM O 6rqUX I4 CN ELIIIzuI bHbIX METOAOB HAYIIHO f O
aHVfl fIpI4 rlpoBe4eH]/vr liccneAoBaqvrfl e o6racrn Sauancon, SaHnoscr(oro
I4 INATC}KH6IX CI4CTCM;

onopofr npoBeleHHoro lrccneAoBarfvrr Fra HayrrHue nydnzrKar\urr B
orpaQzuecKux lI nepl4oAlir{ecKtlx rBAaHWrx. HopMarnBHo-upaBoBbre aKTbr
vficrcoit oe4epaqzv s o6racrl4 perynr4poBaHvrfl eHe)KHoro o6paulenvrfl 14

onalruofr rrJlare)KHoft cacretrbl, cttpaBor{Hble 14 alalrurr4r{ecKz e Marepr4aJlbl
T4IdCKIdX W MCXAYHAPOAHbIX QUUAUCONITX PC|YJI'ITOPOB, MATCPHANbI

naparpa$atra H rrraBaM:z

nr4TepaTypbr)

SuuaHconrrx
MEXAHI43MOB

IyHapoAHbrx HayrrHo-[paKTHrrecKlrx ron$epeHr1afr, ny6tnxarynw B
bITbIX rznSopnaaIII4oHHbIX rrcror{Hr4l(ax, a Tar(x(e Ha pe3yrbrarbl

kt e4oeauafi, [poBeAeHHbIX AI4ccepraFIToM rl4r{Ho 14 B coaBTopcrBe,
ail I,IPOBAHFIbIC HA MCXAYHAPOAHbIX I]AYqFIO-IPAKTI,IqECI<UX XOUQEPCHUI,I'IX;

orpaxeHaeM ocHoBHbrx pe3yJrbraroB Hayr{Horo r4ccJreAoBaunn s 15
Hay HIIX paoorax, v3 Koropbrx 5 uay.lur,lx pador ony6laxoBagbr B
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eH3r4pyeMbrx x(ypHarrax, per(oMeFrAOBaHHbrx BAI{, u 2 Hayuurre pa50Tbr
6rzxoeaHbr B r43AaHLrflx, r4HreKcr4pyeMbrx e scopIJS.

L{erxa-s $opuynzpoBl(a qen'n 14 3a1arl ArrcceprarJrroHHoro r4cenenoB a'Lrrl
AereJlbcrByer o roHI4MaHua AeropoM cyulHocrr,r r{ccneAyeMbrx r(are ropuit u
euvrit', uro odycJloBano crpyl(Typl4poBaHrre Mare Lrara B coorBe rcrBr4pr cuarpnnaeuofr npoSnerrarzxoft. ccpopvrrzpoBaHFrbre fro reKcry
epraIIrIoHHOfO I4CCneAoBaHvrfl aBTOpCr(r4e rrpeAnoxeHztr v fr4rrore3br

HHbrM oopa30M pa3Br4Baror 14 AononHrrror oSqenpz3HaHHbre
IIerruH14.

Hayv uan H oB Ir3 Ira pe3yJr braro B A rr ccepra rI u o rr r{o ro r.r ccfl eAoB a*Lrrr.
rroJryqeH II brx JI r{ tI HO CO I,ICI(aTeJIeM

Teoperuvecr(r4e iloJroxeHr4r, rrp14cyrcrByroulr4e B ALr cceprarlaoHHoM
eAoBaHprH r{enaxoea llutpnn Arexcau4poBr4r{a, pacruliprror o6racrrrrHbrx suauuli e cQepe QyurqzoHprpoBaFrr,rr vnspacrpyKryp snuauconrrxII(OB V MexaHl43MOB |InarexHo-pacr{erHbrx c}rcreM. llpaxru.recKae

(oBcKofo ceKTopa 14 HaIII4oHaJIbHbIMa SananconblMr4 pefynrropaMr4, MofJrH6urr BKrroqeHbr B apxr4rer(Typy KaK pocc ukcxoit, Tar( u :apy6exurx
HA OH€UIbHbIX IIJIATE)I{HbIX CI4CTEM.

HazSolee cyrqecTBeHHbre

ilu
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KO

pe3 Jlbrarbl Akrccepraqrlouuofr pa6orrr, c yr{eroM r4x Bo3Moxnofr anpodauza s
yAHurrecrBe c [peAcraBlrreJrtMa pbrHKa [Jrare)KHbrx ycnyf, yqacrH:aKaMLl
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eAoBaHr4r, o6tagarour4e uayuHofr
KaTeJreM, cocTorT B CneAylouleM.

Teop emuuec Kue p%yJxbmambt
1) Ha ocuoBe Br,rrBJreHHbrx esauN4ocerrseii Melr{Ay oBonrorlr4efi ea4oe
HbIX CPEACTB II TPAH3AKIII4OHHbIX I(AHAIIOB I4X IEPEAAUU, AETOP, C O4UOfr
HbI, o6ocHoerlBaer Bo3HlIKHoBeHpre [JIarexHo-pacqerHblx MexaH]i3MoB

orrreHHbrx B [Jrare)r(Hbrx cacTeMax, B Apyroii cropoHbr w o6r.qcn.qer

pe3ynbTaTbr AriccepTaqzoHHO|O
HoeIa:Hofi v [onyrleHHbIe rI4rIHo

I4poBaHue I(oHconI4AaIItl oHHbIX IrHcrI4TyroB, peanr43oBaHHbIX B
HAII oHaJILHbrx rlJrarexl{brx clicreM ax ( c. 24\.

2) B pa6ore npeAcraBneH cpaBHr4reJrbHbtft auatmz pnfta pocczfrcr<krx v
)e)KHbrx acror{Har(oB, 14ccneAyrorqux ocoSennocrn rrHTepnperar4pr
I{HOB ((nJIare)KHafl elrereMa)) I4 ((HarII4OHaJr6r{arr [JIare)KHatr Qvrc,Tewa>> (c.26-

xap
Ha ocuoee [poBeAeHHofo aHaIrkr3a, Anropov o[peAeneHbl KJrror{eBbre
KTepr4craKlz HarllroHaJrrsofr uarexuoff cr4creMbr vr yrorrHeHo ee
neneHl{e' C ro'rttlI 3peHlit Anropa, HarlrroHanbHatr [JrarexHar clrcreMa
craBJrfler co50fi HHCTr{Tyrlr{oHanbHoe o6pa:oBaHne, ,rBn.f,rorqeec.fl

OT

rpe
efr uruu o'reMeHrorr,r raH$pacrpyKTyprr sr,traH"ouo.o pbrHKa cyBepeHHoro
IapcrBa u o6ecnequBaroulefo uarex<Huft o50por au-6.o.r,ro"
oMplr{ecKofr czcrevbl c HcrIoJIb3oBaIJLIeM 3ar{oFroAarenbFro olpereJreHHbrx
t 6ez'attwtrHblx pacqeroB B coorBeT crBr4vrc ycraHoBneHHbrMr4 npaB'rraMu prQop
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aua (c. 31). KpoMe roro, B pe3ynbrare r4ccJreAoBaHzrr o[epaur4oHHoro
HKIII{OHI4poBaHvrfl rIJIare)KI-Ioft cncreutr Eauxa Poccuu 14 cr4creMbr nepelar{r4
HaHcoBbIX cooSr{euuft (c. 19-102) Anroporu o5osHa.{eHa v o6ocHoeaHa
Hocrb pa3AeneHHt noHlrzil (IIJIarelKHarr cr4creMa)) v (TpaHcrroprqatl

T eKOMMyHI4KaIII4OIlHat CUcTeMa) [o [pl4rrr4He cy[]ecrBeHHbrx pazmrtuufi
MC BbrrroJrFrreMbrMr,r ur,ln QyHKqarMrz. llpe4noxreunrrfi aBTopoM TepMr4H
((T HC|IOpTHat TeJIeKOMMyHI4I(aIIr4O]F-HAfl CHCTeMa)) O3Har{aeT MexaHI43M

qv sJrer(rpoHHbrx coo6rueHufi rro Szuancoerrira onepaqr4rrM cII
PIQ oJIb3oBaHlIeM ycraHoBJIeFIHbrx npaB[rraMrr 4auuoft cucreMbl prrv vHbryj?I
H arrrBHbrMr{ AoKyMeHraMH sopnraron 3ner(rpoHHrrx cooSuleHnfi (c. I 00).

3) Aeropona Ao[onHeHbr cyqecrByrorqae HayrrHbre 3laHvrfl
OT

UJ

HE

ocvreJlbHo npl4poAbl pI4cI(oB n cQepe rnarelKHbrx cr4creM. Bsrrn 3a ocHoBy
ecrByrorqurr4 [pr4Hur4[ pa3AeneHur pr4cKoB Ha QvuaHconrre kr

HaHCOBbre, aBTOp oSocuoeanno AoSaBr,IJI n HUM qerbrpe HoBbrx rl4[a -
rorurrft, o6rqzfi 4eroeofi, crparerr4r{ecr<afi n rpaH3aKquouuuft (c. 40-a\.

4) Ha ocHoBe npoBeAellHoro aHarrvr3a coBpeMenHoro cocrolHr4rr vI

aMI4KLT pa3BldTkrfl HallnoHanruofr llarex<uofr cncreMbr Poccr.rficxofr
eparJr4Lr (c. a6-68) aBropoM:

npeAno)KeHa rpexypoBHeBar KJraccn$uxaqul crpyKrypHbrx 3BeHbeB
cuitcxoit Harrr4oHanrHofi rr,TarexHofi czcrevrr (c. 54), npeAcraBneHa r4x
aKrepr4crar<a (c. 55) z coeraB (c. I92-I9D;

cAenaH BbrBoA o BO3MOX{HOCTI4
.recrseHHofi HarIHoHanrHofr ularexuofio

Qopur,rpoBar-rr4tr Ha ocHoBe
crrcTeMbr MexAyHapoAHofo

IIJI re)KHo-pacrrerHoro MexaHZ3Ma (c. 67-68),

II

5) 3naquremnrrfi Hayvnrrfr HHrepec [pe craBJrrer BbrABr4Hyroe
rroJlo)r(eHHe o BO3MOX{HOCTH BHeApeHr4A [pI,IHrIlI[a LIeHTpann3arJvrv

OT bHbIX KOMTIOHeHT TpaHofpaHl4trHbrx [rrarex(Hbrx clrcreM B HarII4oHaJIbHbIe
rIJI

ue

HO

Hbre cvcreMbr mo6oft apxr{rer(rypbr. Bue4peuue [prrHurrna
TpaJI[3aIIuIz orAenbHblx KoMrroHeHT, rro MHeHHro Asropa. Moxer [o3BoJrr4Tb

So MupoBarb eAI4HbIe [nare)I(Hbre [pocrpaHcrBa pa3nuqHbrx Macrrrra6on (c.

)

II p arcmuue c Kue p qyttb m anx bt

Cpe4ra uaa6oree 3HarrprMbrx |IDAKTI4qECKNX pe3ynbraToB
Iu rIr4oHHO f O r4C Cn eAO B AIHVrfl CneAy eT BbIAeJII4Tb :

1) Aeropovr rrpeAcraBlleH KoMnJ]eKc per(oMeFrAa\uit rro aKTyanv3arJuw
Marr,rBHo-upanoeofi 6azrt, o[peAenrrrorqefi 4altuefiruee pa3Bprrlre

p rtcxoz HarlkroHaJrrnofr [nare]KHofr czcrevu. Tax, Aeroponr npeAnox(eHo
HIITI HopMarI4BHo-npaBoByIo 6azy [oJro)r(eHVtrMV, orpa)KarorurrMr4Ao

HA

HA

6olee 3HaqrrMble 6zsHec-npoueccbr, peanpr3yeMr,re Banxotr Poccuw 11o

paBneHHIo ((HaUHOHaJrbHat [JraTex{Har cucTeMa)) c yrreToM vrx
I.vrpoBaHvnl ilo creneHl4 3HarIr4Mocru (c. 1 l9-127) rJa ocFroBe o[peAeneHHbrx

Ae opoM B3aHMocBr:efi (c. 196-198). BneapeFll4e yr(a3aHHbrx per(oMeugaryuit
c$oprnupoBarb e4aulrfi HopMarHBHo-np eoeofi pexrM Anfl
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nerleHutr AaJIbHeI4Ixero pa3BLrTprfl HaIII4oHaJIrHofi nnaTdxHofi cr4cTeMbr
uircxofr @e4epaqrza.

2) Ha ocHoBe npoee4eHuofi
MoorHolreuuil B BHA9 MarDI4rIHbIx

ilJIaTe)KHO -paCr{ eTHbIX

(c. 129-135), Anropona
QopManr43a\vvr
3I(BHB€UIEHTOB

II KTa tIO3BOII,IT OCyU]eCTBJItrb TpaHcfpaHr4r{Frble nepeBoAbr AeHe}KHbrx
cp ACTB MeXAy crpaHaMI4-yrIacrHzr{aMr4 rlpocrpar]crBa B r-raqr{oHaJrbFrbrx

rorax c $uuatuzaryueft pacrreroB B rIeHTp 6anxoecKr4x AeHbfax.
B cocraee npoeKTa Aeropovr:
o pa3paooraHa apxr4rer{rypa onepaqzouuofi Hn$pac,rpyKrypbr err4Hofo
xHofo npocrpaHcrea (c. 136), rpeAcraBJreHa cxeMa efo rpaH3aKur4oHHbrx
ocrefi (c. I43) u MexaHH3M yrpaBneHvrfl r<pelzruofi opraHr43aryuefi -
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r{JIoxeH K BHeApeFII4ro npoeKT rlo SopvrapoBaHr4ro eAaFroro rrJrarexHoro
crpaHcrBa Ila 6ase HaIII{oHanbHbIX rrJrarex(Hbtx clrcreM rocyAapcrB-
lrHHKoB Enpasufrcl(oro 3ltoHoMpIr{ecl(oro coro3a. Pearuzauwt naHHofo

pHbre, [onHorleHHbre, KpeAHTHbre 14 qrzsponrre. ocraercr He 
'lcHbrM,My B paoore He yKa3aH raxofi B:/.D, AeFref KaK ([peAcraBzrrenvl

oIIeHHbIX AeHer). llossreHlre Islaccr4qecr(r4x Sauxnor krrru Sauxuor c
bIM 14 qaCTI4rrHbrM rIOI(pbITHeM tBntJlocb BaxHbIM 3Ta[OM B 3BOI]OUI{H

IIJI

\/II I4KoM MexAyHapoAIlbIX |IJIarex(Ho-pacrrerHbrx B3ar4Mooruorueuzfr c
eHnotr KoMrrrreKcHofi rvrxer4AHocrbro (c. I 46-I 47);
o [peAcraBrleHbl 6asoerte KpI4TepI,IZ yqacrvrtr B TpaHcrpana.{Hofi

rexnoff cprcreMe (c. 138-139);
IIpelnox{eHa r(oHue|IIut o0ecle.IeHplt aucpopvaqnouuofr

6
Afr Horo rrJrare)KFroro rrpocrpaHcrBa (c, 1 53- 1 56).

[acHocrl4 npl4 ocyu]ecrBlre[r4vr TpaHcfpaHHrrFrbrx pacqeroB B paMKax

Taxlrl,r o6pa:ou, pe3ynr,Tarbr Ar.rccepraquonnoft padoru Moryr drrrr
oJrb3oBaHu BaHxotr Poccan, a raK)re :apy6e)KHbrMr4 pefynrropa|/Iu uprl
HflTnvrperuenzfi B l{acrrr o6ecne.reHr4rr AaJrbHefturero pa3BrTztrco6creeHHrrx
I4OH€UIbHbIX IIJIATCXHbIX CI4CTEM C YIICTOM COBPEMCHHbIX TEHACUqZfi UA

Qz AHCOBbIX DbIHKAX.

{ucrcyccuorrHr,re Borrpocr,r ll 3aMeqaHr.rq tro Ar,rccepraqnounofi pa6ore

B KaqecrBe salae'raHlaft v ALtcKycevroHHbrx BorrpocoB Mo)Ker drrrr
eqeHo cneAyrorqee.

1. B n.1.1. Ar4ccepraqaouuofi pa6orrr Aerop rpeAcraBJrrrer
n$raxaquro BrrAoB AeHer (c.15; pwc.3, c.24), BbrAenrr qerbrpe BVAaAeHer:

AEH r e XIX-XX es. Ees sroro oraila rpyAHo odr,r,cuwrb rrocrerrenurrfi nepexoA
K BpeMeHHbrM Qr4Ayrlr4apHbrM AeHbf aM.

v
2. Anrop He coBceM r(oppeKrHo r4HTep[perr4pyer oneKrpoHHbre AeHbra.

p>K4at, r{To 3reKTpoHHbre AeHbrrr <ne o6laAaror Aocraror{nuv o6.leMoM
aJIbHbIX ceofictn,'{ro5rt coorBercrBoBarb [prrHqalnaJrbHo Hoeoff $optre

AEH )KHbrx cpeAcrB)) (c. 15- 16), AnccepraHr He rpr4BoAr4r y6e4rarenbHoro
Teo ecKofo ooocHoBaHl4r erofi Tor{nr4 3peHzt. To.{Ka 3peHr4t Anropa
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AcraBJreHHro ((Ko1\{roHeHroB cpeAbr AeHe}KHbrx cpeAcrB> (puc. 3, c. l8). Tar,
plic. 3, Aerop pa3Aentler onel(TpoHHbre AeHbrH t,l Aeno3r4Tbr r(peAr4THbrx
ruuzatluit. Cne4yer orMerl4Tb, r{To coBpeMeFrHbre AeHe)KHbre $opnlrr cneAyer
MarpHBarb He roJIbI(o c no3Hr{tiv TexHoJlofl[r r{x 3Mr,IccvLl, Ho lI C TOr{Kr4

3 Hr4fl, Qynrqnfr, Itoropble oHpI BbrrroJrHmor. Tar HaJrr4r{Hbre AeHbrr4,
ACraBJrrrrcT yHr4KanbHoe cpeAcrBo oSpaulenvfl B Br4Ae oSrsaremcrn IfB,

craBJreHHbrx B SyvaNHofr Sopve. felo:nrHbre AeHbfr{ frpenMyqecrBeHHo
r4c onb3ylorctl B Kar{ecrBe cpeAcrBa HaKoIrJreHI4f,, a TaK)r(e cpeAcrBa [Jlarexa B

$o e 3arrHcefr no cqeraM B KpeAHTHoM r4Hcrr4Tyre. 3lexrpouHble AeHbfra
krc onb3ylorct KaI( I4cKJIror{I4TeJIbrfoe cpeAcrBo [Jrare)Ka e $opnae elexrpouuofi

I4MocrI4, [peAcraBleunofi oSqsarerbcrBoM prx sMureFrra, r(oropoe xpaHl4Tct
SneKTpoHHoM Hocurele. B SToM cocrot4T Seccnopual sMr{ccr4oHHar vHA

Sv KllrloHanbnaq o6ocodlennocrr oJrer(TpoHHbrx AeHer I(ar( HoBofi .ueueNuofi
Qo bI.

3. Tpyano corJracurbcrr c roqxofr 3peHar Anropa, rrro ((He oAr4H
Hocrblo JrerHrHMH:.;rit w $yurqrzoHr4pyroulufi HUE He craHer yLracrBoBarb B

ccvv AeueHTpaJII43oBaHHoro aHoHr4MHoro qwQpoBoro aKTr4Ba B cBtr31r c
HI4KHOBeHT{eM pe[yTaLIpIoFIFIOfO pUCKa B OTrJO[reHlrH CaMOfO pefynflTopa a
Mo)I(Hocrblo crpyKTypHoro I(pr{3r4ca Harlr4oHaJrbHoro rrJrare)KHoro o6opora>
c.). Bo-nepBbIX, I]E rraoryr Llc[onb3oBarb npr4 iMnccuw qu$poeux aKrr4BoB

Qponrrx aanror) ra6pu4urre rexFroJroflrr4, r(oropbre Moryr cor{erarb
HOJIO|I4IO paonpeAeJIeHHbIX peecrpoB c rpa4nrllroHHbrMtr yqerHbrMu
HorIorI4flMpI (IlE TTTssqI'tla, Hapo4ntrfi 6aur I{HP pr Ap.). faHnoe

bcrBo no3BoJrrrer IIB orcJre)Kr.rBarb [JrarexHbre rpaHcaKrlr4r4 npr4

oczreJlbHo He caMocrotlTeJlbHocrrz oner(TpoHr{blx AeFrer r(aK 4euerxuofi
MbI OAKTI4I{ECKI4 rpoTrrBopeI]vT COOCTBeHHoMV xy6nvecxol,ry

AeHVre) rrro <<jMwcevfl AerleHTpanlr3oBaHHofo AeHex{Hofo cpeAcrBa
oxHa Ha repparopr{r4 Poccnficxofi (teAeparluu B cvrny y)Ke
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co paHeHvrv npl4eMneMoro ypoBHf, noHQrz4eur_lr4aJrbHocrr4 pacrreroB [nfl
II

II

b3oBareJleft. Bo-nropblx, 3a1aqa MuHr4Mr.r3arJzvr pe[yrarlr4oHHoro pr4cr(a He

AOTaBJrrercrr Hepa3peruauofi, ylrr4TbrBar runpoxufr coepetreuurrft
yrr,reHrapufi AeHexHo-r e4nrHofr rroJrr4rr4nr4 pefynrropa. Itpotre rofo

0v nrlHoHlrpyrcrlHx HopMarrrBHbrx aKroB)) (c.I9-20) He Mo)Ker cnyxr4rb
oBaH[eM AJITI orKa3a or I,ix pa3pa6orrn H Tecrr,ipoBaHzfl. I{oplaarzeuo-
BOBar 6aza [pr43BaHa MeHrrbcr BcneA 3a HoBarlurMr4, BeAyur4Mr,r K

IIo bllueHl4ro e$SexrraeHocrl4 Ia 6esonacHocrr4 pacqeroB ua $uuaHcoBoM pbrHr{e,
VI AOn)KHa [pe[f,TCTBOBaTb AX BHeAper{Hro.

(A
4. B xoAe Al4ccepralruoHHoro I4ccJreAoB aHprfl Anrop cMerur4Baer rroHrrrrt

exHafl Saza>> pr (AeHexHatr Maaea>. HanpuMep, Ar4ccepraHT orMerlaer, r{To

Morp-{ Ha coxpaHeHl{e 3a HanuqHbrMr4 AeHbfaMr4 nvr4vrpyrcqr4x rro3ntlwit v
ir crpyKrype Haqaosalr,uofi 4euexrnofi Maccbr ...)) (61 c.),

oOocHoeaHI4e 3HaqI4TerIbIlofo pocra o6leva 6esHarz.{Hr,rx flepeBoAoB
exHbIX cpeAcrB pocroM uarlr.rHofi 4eueNHofi iMvrccvvr B paMr(ax r.r3MeHeHr4{
eff 4enexHofi vaccrr Poccrzffcxofi cDe4epaqnu>> (67 c.) u ep, I{ecrvrorpr na
r{To B oSonx cnyqarx Anrop [uruer o 4eHerxnou Macce, no cMbrcJry
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oxeHrrq' peqb B Ar4'Cepraquouuofi pa60re Lrler o AeHex(Hofr 6a^se. resexuan
ca v ee KoMrroHeHrlr e pa60re noo6llle He aHaJrz3rrpyiorcfl.

5' Attfl ilpvrHxrprfl o6ocuoeaHHoro pelreHr4r o qerecoo6pa3Hocrr4
aaHvrfl cHcreMbl TpaHcfpaHI4tIHbIX ularexefi Ha ocHoBe cr4creM BanoBbrxqeroB (RTGS) HaIIIzoHanbHbIMI4 IIeHTpaJrbHbrMr4 6aHr<aur.r rocyAapcrB
crHr4KoB EASC Aeropy 6riro 6rr qerecoo6pasno BKJrroqr.rrL B r4ccrenoBaH[e

br(o B o3MOXHbre c no co 6 rr irao4u $ nr arJLlu CyulecrByroxlux crrcreM RTG S.
TaKXe Bo3MoxHocrb I4MuneMeHTaIIza Solee coBpeMellHbrx czcreM, Talfl4x
clzcreMbl qrz$ponrix BaJIIor IreHrpanburrx 6anxoe (CBDC). K cox<aJreHuro,
'oore He IIaITIJII4 orpaxeHllt coBpeMeFrHbre r,rccJreAoB alrvrfl :apydexnux
poB 14 Suuauconrrx opraun:aqafi (teHeNHo-r(perr4rHoro vnpaereuar

{rarypa, UE I{aua4u, IIE Aurlnn, UE flnorrwu 14 .4p.) ro uo.rporutr,r
ApeHprr CBDC Anr noBbrrrreHr.rr sQSexrzeHocru onToBrrrx pacqeroB.

6. B A^ecepraL\vu Anroponr [poBeAeH a*arrv3 pnfta norasarerefr,
ar(Tepu3yrorrlr4x Qynr<qnoHupoBaHr4e HarluoHalruofi [Jrarex(Hofi cncrevtr

pec BbI3bIBaer MaKpooKoHoMl4r{ecKoe oSocnoBarfue c.qeJlaHHbrx Anropou
AoB o Bo3Mo)KHocrI{ HaIII4oHanrHofi [JlarexHofi cncrevrr PcD Bbrcry[arb B
crBe QyHAaMeHTa Ant llocneAyloulero $opnrnpoBaHr4rr rpaHcrpaHu.rHofi
exnofi QHcreMbI' Taxoe o6ocnonauue Mo)r(Ho Srrro drr cneJrarr)

ACTBOM nC[Onb3OBAHVrtr MareMarplr{ecl(I4x MeroAoB vr QTarwQTr4rIecKI4X
fpaMMHbrx npoAyr(ToB.

7 ' frpuruwwan Bo BHI'rMaHI.e 3Haqr{TeJrbFryro creileFrb courraJrbHo-
oMzrlecKoro BnHtIHI'It rlpeAnafaeMoro rrpoer(Ta no QopuupoBaHr,lro eAr4Froro

Horo [pocrpaHcrBa, Anropy cJIeAoBaJIo 6u 6olrrue BHhMaHr4tryAenvrb
eAoBaHHro BorlpocoB AeHexHoro o6pal1eHprfl. B qacrsocru. oSocHoBarr)
xoAl4Mocrb I'IcrIoJIb3oBaHVl e4auoft BaJrrorbr npli ocyulecrB ne1vrr4
cfpaHl4r{Hbrx pacr{eroB ) A Tar(xe paccMorperb Heo6xo4zMocrb

aJrbHofo 6anxa B paMKax EA3C [peAcraBrrercq perleH3eHry roBonbHo
ccaouuoft. CoapenaeHHble I-{enrpanrnue 6asrcw rrBJrrrorcfr He roJrbr(o

OMI4I{CCKAMII, HO U NONATHI{CCI(I4MI4 ]/jHCTVITYTAMI4. VITEN CO3AAH[,fl
ocyAapcrBeHHofo opfaHa B pacrrerHo-nlare>xuofi cQepe Mox{er 6rrrr,
pr4Htrra B 

.6Orrurnucree crpaH EA3c Kar( rorrbrrKa Hapylxlirb vrx
OHAJIbHbIX QI4HAH CO BrTfr CYEEPEHI,ITET, Z MO)KCT ilOCNY>ttNTI, NPEI,TCTBI4EM
talruefi rur4x r4HTerpaqaoHHbrx [poueccoB.

So MI4poBaHI4tI HaAHaul4oHa-[bHoro perynrropa B ueJrrx oSecneqeHvrtr oMLrcevru
eru ofi pacversofi eAr4Hr4rlbr. llpe4rio)KeHr4e Anropa o co3AaHrru EAnuoro

B' B pa6ore orcyrcrByer uoccapufi TepMuHoB, a raKx(e [eperreHb
BHbrx coxparqeuafi v o60sHaqeHHfi. B pe3yJrbrare, prr| BalKHbrx
aaJIbHbIX TepMHHoB' HcrIoJIb3yeMbIX B xoAe I4ccneAoBaHLrfl, Ha[pl{Mep]
:I{oHaJIbHo 3HaqWMatI [JIaTe)KHat c[cTeMa)), ((AeHex(Har Macca) (n
Hficxofi r{Hrep[peraryuu) n Ap. ocrarorc.f, 6e: onpeAeneHprr. Itponre roro,

PnA pMIzHoB 14 aoKpalqeruufi onpeAenltlorctl z oSossarrarorcr ALracepraHToM
Ho, tITo 3arpyAHtler I4x Bocnpl4trve ilpv orcyrcrBr4 v f nocoapvtr,



Teu ue MeHee cneAyer oTMerzrb, rITo yKa3aHHbre Bbrrrle 3aMeHaHHtr u
KyccI4oHHbre Bo[pocbr He yMon.sroT HayrrHyro HoBli3Hy pe3ynbTaToB

HHO|O I4CCJIeAOBaHVT'T) nonyr{eHHbrx Aeropol,l, a He cHlrr{aror
ro rroJro)Kr{TenbHyro orleHr(y Ar{ c ceprarlnoH Hof o 14 c cJr eAo B aHvrfl .

3arcrrc.teHue rro Anccepraqraouuofi pa6ore

[zccepraul4 ol]Hat p a5 ora r{en ar<o s a lvutpun Arexcan4poBr4rra H a reMy :

Br4TLre HauHoHanrsofi nlarexcuofi ctrcr Mbr: focyAapcrBeHHoe
nprpoBaHvre v o[epaquoHHoe synrquoFrr4poBaHr4e)), [peAcraBreHHa.s Ha

cKaHV e yveHofr cre[eHI,I I(aHAI4Aara 3r{oHoMr4r{ecl(r4x Hayr( 11o

rlr4anbHocrr4 08.00.10 <<(Duuaucu, AeHe)KHoe o6parqeuue v KpeAr4r)),
trerctr caMo croqre,[bHbrM HayrrHbIM lIcCneAOBaHHeM, O6na4atouluu Hayunofi

HOVL, HMeTUII4M TeopeT[qecKyro vr [paKTlir{ecKyro 3HarrtrMocTb vt

HOCTb. oCHOeHOe rOJrOXeHr,lr Ar4ccepraquouuoft paSoru orpa)KeHbr B
r4Kar\wflx r4 r{3Jro}KeHbr B aBTopeeepare.

[zccepraul4oHHaq paSora roJlHocrbro coorBercrByer rpeSonanztv n. B

)KeIJI4fl O IrpI4CyXAeHVLr yr{eHbrx creneueft, [peAbrBJrreMbrM n
rrM Ha cor4cr(aHr4e yueuofi cre[eHr4 KaHI.uI.ura FrayK. Aerop

epTaurrz 9enaxoe [narirpufi Arexcau4poBr,rq 3acJIy)IrI4BaeT
cylKAeHr4t yqeHori cTeneHH r<aHAr4EATa SKOHOMr4rreCKr{X Hayr( |Io

08.00. 10 - OaHaHcbr, AeHex(Hoe oSpaqeru4e 14 r(peAr4r,

14III4aJrbHbrfr onlouenr,
eccop xa$e4prr reopnu KpeAr4ra

I4HAHCOBOfO MEHCtr)KMEHTA

o Y B O <Canr<r-llerep6ypr crcuit
yAapcTBeHHbrr4 yHr{BepcHTeT)),

3KOHOMI4TTeCKUX HayK, AOUeHT A.A. I{oueprnu

) r{roJrfl 2020 r.

Ca rcr-llerep6yprcr<ufi rocyAapcreeHutrfi yH14BepcLrTeT,

MeHeAXMeHTa
qafiKoscxofo, A.

K Teoprir4 r(peAr4Ta pr QrIHaHcoBoro
: 1 91 1 23 , r. Cauxr-llerepSypr, yn.
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r: http ://www. econ. spbu.ru/ru
KrpoHHar ror{ra: d.kochergin@spbu.ru

T eSou: +7 (B12) 3636776


