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Orrun BHerrrH

,{uccepraquoHHQe HccJreAoBaltre Eapa6anonoft B.l}, nf,ruomreH,r

aKmyarbHyto reMy. ArryalrHocrr TeMbr orrpeAeJrflercr nef6xo4r,rrra

BHr4MareJrbHoro v ngcrorHHofo Ll.sy{erflufl rrpoqecca putnurp.x reopl{r{

sapySexHoft [paKTI4K4 aHanrvrsa rrJrare)Kec,uoco6uocrz c']paxoBbJx KoMrraH

B uacroarqee BpeMf crpaxonofi ceKTotr) poccun repexo Kpu
opl{eHTI{poBaHHoMy ppryJllrpoBaHuro, roueqnoft r{eJrbro rcoroporo rBJr.rr

o6ecue'reHue rcourcyleurocnoco6Hocrrr orpacnu u 3[rulr4

crpaxoBarelefi nocpe.qoTBoM rroBhrrrreHru rrHaHcoBofi ycroft*{u cTpaxo

rcorrruanufi. llpe4noxeirHa.s L{enrpanruurra 6aHrcorr,r p@ KoHrt

npeArronaraer IIocrengHHoe ABr4XreHr{e B (]TopoHy rroAforoBKrr

r\ufl pa3Br{

u BHeAI)e

rronHocrbro Koppelupyi.or c paspa6oraHHhrr\rz Eanxou poocnz o

crparefr{efi pa3aurzx sunancoBofo pbrHKa B rIeJroM, a raK}Ke (

BonpocaM, Koropbre B Hpcrosruee BpeMf, cro.flr [epeA MefaperyJr

Heo6xoAr4Mocrb npeAorBparrleHrzt HECTAOHJIb}IOI3TI4" BbI3BAHH

BHYTPEHHT4MLI U BHqIIIHI4MI.I IIOKAMI4, HAXOAI4TC.I B PAM

MeXAyHapoAHoro Ha) {Horo v upaKTr4qecKoro cTpaxoBor.o rrlecTBa.

KOJrr{qecTBeHHbrx HOpTTaTLIBOB, Kar{ecTBeHrrbIX rpe6onaHuit, B rcqar pv

MeHeAXMeHT lr rroJrHTr{Ky pacKpbrrr{.fl rEHsopuaqnu. He Br,r3brB

csoeqpeJvreHHocmb rrpgBeAeHHOrO r4ccJre,{o.BaHr4fl, rleJrb Lr 3ar

COMIIEH

quK

lreHTr{pa.M

eTcl'B

I4HTE

onpeAeJr.rer neo6xo4zMocrb o6parqennx ri Me)KAyHapoAHr,rM

peryJurpoBaEprfl crpaxonoro ceKTopa B pOcCUfiCnOfi

lpaKTr{KaM, rrptrMelr.f,quuvr 3a pyoex(oM, c

cyu e cTByroulr4 Mr4 H arH +ur4 0H arbr,rbrMz rp e 6 0 e an prflMn.



,[ocmoeepuocml u Hoerl3ua p%yl

3HarrzrelbHoro oobeMP pelp$eHTarr{BHblx I{eror{HrrKon, ocoorrfi nurepec c1

Koropblx rperocraBJlflIor He roJrbKo Haf{Hbre pa6oru 'r4 rly6nranaquz

I{HocrpaHHbIX .s3blKaxi Ho 14 orqerbr Mex.uyHapoAHbrx gKcn(Dprrnux coo6u1

crpaxoBbrx 14 roneautuHfoBblx t<OuuaHuft, r[IarenrnrDi
onpeAeJlte'I He ToJIbKo TeopeTurlecKylo, Ho u IpaKTktrltec

rrpoBeAeHHof o lrccneApB alF.r4fl , llpu erorr,r orreBuAHoft sacnyroi,i

flB[rflercfl. o6ecue.reHr{e HoBr43Hbr r{ peJreBa,HTHOCTrr 6larO,4apr

HOSefiUTUX CTUtLrQTUrrrpcKLrx AaHHbrx H ne)pBbrx pe3yJrbraroB

P I,I CK- OPU EHTLIP OB AHH Of O II OAXOAA, BKJIIOqA' IIP AKT}IKY TIPI4 M EH EH

EnpoueficKoM coro3e yKe rro [ToraM ee rroB(ieMecrHoro BHeJI

B nepnofi rJraBe paOoTbI aBTopoM ycII{3rIIHo perxeHhr

I{CCJIeAOBAHLTfl. OIIbIT@ U UpLIMeH.rreMbrx npaKTr{K, cr4

[peAcTaBrreEprfl, o cy ecTBrcrrlux pexvMa]K, a Tarur(e AJrrr

MelK.4yHapoAHbrM Cr4HAapraM yroqHeHo roH.rrue <nrrarexbcuocoeiuo

K vucny AocrozHc'rB pa6orrr cJreAyer o:rHecrr4 urlaremusrfi Beprr4Kanl

(ucropuvecrnfi) aI{aqLI3 p€BBrrr}rr v coBeprrreHcrBoBanra.fl qrrbrra orl

rlJlarentecloco6Hocru Ha ocHoBe EnpoueftcKoro coK)3a, a ra,Kme rqprr3oHl'aJrb

KoMrraparusncrcrcuft 
Q6sop MexAyHapoAHErx craHAaproB u ny.furux np

Koropbre rro3BoJr.rrror Ar{ccepraHry npuftrn K BbrBoAy o qeriecoo6pa3Hc

I{ccJIeAoBalJufl' uoHxrpr <<rlJlarextecnoco6iHocrr> KaK NdfrofqKoMrro}reHT

BeKTopHofi neru.rzHrr.

c naruefi Toqlfl{ 3peHI4f,, Ba}KHbrMI{ ilBJlf,rorc.fl BbIBCr.{ril I4 3aKJlrorreHr4

nprIMeHI{MocrpI orAeJIbHbIX IIoJIoxenufi. ucnoJlb3yeuoft a Knrae vtd4*n", Korol

llMeror He ronbKo reopprlzqecKylo 3HarraMocrb, Ho r{ 3acJryxiznarod ilplrcri:ubH

BHI{MaHLIr poccwitcKorp crpaxoBoro coo6u(ecrBa. He ueneu, ayirr."""euHbr
npeAJIOX(eHufl, IrO SOSN,TOXHOfi

nlar€xecuoco6nocra polvency II, p
orrbrra, TaK Lr upo6rievr, c Korop

Bocro.rHoft Eepouu.

'r'
4K)

i,,
Ill

l

.:.

Elr
i'

T"t
. i-.i.

YII

AIII43 K

3HAIIHM

6anoeofi

CTIOJIb3O

MTIJIEMEHT

x Solverncy

c 2016 ro

e0Kr4e 3an

MaTr{sr4po

t

t

"TVtr| ,']

:gur

I

liCt

Ble:

I

)lc)

vf.

I

I

Bbl:

')



AJrs pa3Br{Tr4.f,

2)

npeAJraraeMafl

KOTOpaf, IIpeArroJrafaeT

P*yrrrarbr r.rccJreAoBaHr.rs r{Meror 6esycnon Hw np aKwuHepKyto t4(7

aJrropr4TMOB ynpaBJreHr4t plr(lKaMrz Pocculr, AsrbrrvyrrrlyrvD JLLpoEJLvnn>r pkruKaMn B roccl{Il 1\BTppol\4 IIpI4

saxHefiunfi teguc o poru pI4cK-MeHeAxMerHra B KaqecrBe oAHorp Lr:r Apair
ycr4lreHr{.f, KoHKypqHrocuoco6Hocrr{ycr4lreHr{.f, KoHKypqHrocuoco6Hocrr{

Koprroparr{BHoro y[paBneHuf,. llono

rrMerorlue HecoMHeHHyro IpaKTLrqecK

rIapaJIJIeJIbHoe nHd.uppnue KaqecrBeHHbIX u KoJrrrqecraennuf craFrAap:

BbIAeneHLIe KrloqeBoft ponu peryJl.aropa B KarrecrBe KoHcyJr:brarrzpr{oro opraH
TaruKe rrpeAJrox(eHue MeTO,IIprKLr B

rp e6yenaoMy KannraJry n 3aBr4 cr4 Mo crr4

Oco6yro aKryanbHocrb AaHHhre

ony6llrxoBaHHbrx EaHt<ou poccuz pes

N 1, nanpaBJreHHolo Ha orIeHKy (ca

BHeApeHlrro Solvency II.

co4epNaH're r*ccepraur{r4 Aaer Bos.MoxHocrb yrnepN4a{r, qro pa6
Bapa6aHosofi B.B, f,Bllr.rrercr AocraroqHo llna.{zN,rofi nay.rHoft pa:pa6ornofi
cnoefi Ar40ceprarlr4tr4 aBTOp npe,4Jroxr{Jr K paccMorperrurc \ peurrJr l

Teoperl4rreoKl{x, MeroII{qecKI{x u [paK ]uqecl(I4x BorlpocoB. .Buecrq c reM, KaK

nrc6orra uayrHofi pa6ore, B rrpeAcr rBJreH.HoM lrccJreAoB a'r.n.r bo4;.pNarc,
HeKOTOpbre ducrcycquoryuarc MOMeHmbt, Ha Koropbre xorerocb 6rr o6parrI-

BHI,IMAHI,lE.

n\1) Hecnaorpx Ha 3acJlyxl{Banqufi BH,rMaHLrfl BEtBoA Ar4coepraHra
HeorHopoAHocrrl crpaxoBoro pbIHKa Poccrz.a Ia pbrHKa IO,AP, He Harrr B3rn
6,.--^ R-- --^-^^-^E I6uno 6rr qenecoo6pasno npoaHaJla3r{poBarr, r{ orAeJrbHbrer acileK.,br BH

pr4cK-opr4eHTr4pOBaHHOrO IOAXOAa Ha

HeKoropbrMr{ ynpor(eHLrtrMvr, TaK He

Konr4pyror Ar{p eKTr{By nnarexecn oco 6n
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I4CCJIE.IIOBAH}.Ifl

f,BJI'IOTII4 EC.'I .4O'i{EPHNMI4 IIOAPA3AE IIEHLIflMPI MC)KIYIIAPO]UNbr.X fP
[4crnrn.rerrrze rrcnph# vorann^r,y,

TOrO:, q

_IppfQg4{a Aorrxerl 6}Lrb aBroMm r

HeKpyrrHbre perr4oH€tJrbHbro KoMrraHr{r{, ,a TariNe Kot\{n

ylpaBneHr4s u flpl4HflTilfl perxeHr{fi 6es

noApa3.qeJIeHIZft, EbI.4eJIeHA.'I cleur{€UIbHLIX

orAeJrbHbrx orqerop. oAnarco Ar.rr AoqepH.nx roAp€L3AeneHufi ruiernayHapo

rpyn[, \pv IJanrq,krr I4H0opMauLIu, 6rrno 6rr rEu$opvratruu"d oMrrrrl]r{r

noATBepAI{Tb Bo3MpxHocrb npu3]HaHtrfl BHyrprrrpynrroBr,D(

c S oprvrynnp or] arb 0yn4 avreHrarrbHbre rp e6 on aHux.

3) Anrop na c.il4 orpeAeJr{er, qro <<pasHa.f, crerrorrl
xapaKTepu3yeMafl. Ha60pona lr pa3BlrrocrbK) .4erepMr4HaHT, .]

pa3BlrrLrfl' a raK)Ke BO3MOlKHbre crloco6u nne4p eHprfl. MexAyrra,tr)o

urv ueo6xo4raMoprl vx uo4uQur aL\nv prrfl qerreft

3aKoHoAareJlbcrBy { r'ranczuusa\uv IroJlb3br Arrfl. HarJr4oHaJl;Horo phrHKa>.

Ha c.75 aBrop rfpauuuaer perreHr{e (<B r<ax4ofi ire,nepMkr rraHre

orpaHrzr{ennrrfi [epqr{eHb norasarelefi ,

rroKa3arenefi ua poocuficroM CTpaxoBoM brHKe 14 pbrHKall orp
Bocro.rHofi Enponrl, a TaKXe arpaxoBoMr pbrHKe Kurila, u3

BbrABr{HyTb fI4rroTeqy o }Jurul.ru}1^ Koppen rrlr4lr MexAy :Be.KTOppMlr pa3Br4

ooo3HaqeHHbrx crparoqbrx pbrHKOB>> n AaJrc)e ocyqecrBJr.fler [popepKy AaHH

<(rloKa3arer'eft>>, ecn{ 6rr nextopbl pasBl{Tlrf, crpaxoBbrx pr,rHr(oB He coB.rr
nn [n vrrharr Yr^aIIOJIOXLITCJIbHAq KOPPEJI[q14.'I MEXAY NOKEI3€ITEJI'MI{ 6U TiAKil(E qTCYTCTBO

co3AaHrz:f, AQnOJTHT{TeJI

r{HcTpyMeHT0B lr rroAfoTo

rpp6oeauzfi

3p9Jroorlr pbr

rrpeAeJt.rreT B

oArlbrx cTaH.4
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floerorvry qenecoo6pa3Ho.Tb BhrABr4XeHr.f, u [poBepKr] r{an'gft fr.rr
[peAcTaBJrfiroTcr ALICKyOc[oHHbrMI{.



4) crutmcrr,nqeoKr.r pa6om 6u nuulpud, ecJrr4 6u ,4uccipra.nr n

ra6rr,rqrr r{3 Tperbef ruanrr B npr{Jro}KeHr{e.

Ha rIoJIoxI'ITeJIbHyrO B IleJIoM oIIeHKy Ar.r(lceprarlr4u kr H,e cnu1xaror na

3HaqI4MOCTb I{ IIeHI,IOOTb rIpeActaBJreHHOrO Ar.rcceprarlr{oHHrot.o upcle4onauu

uaurefi TOTIKH speHlls, ocHoBHbIe rloJrox{eHr4:f,, BbrBoAbr Lr pol:oMeqraru{r{, MH

OIIeHKLI

OTEIIEHI{

I43 Koropblx HaIIJILI orpaxeHl{e n ouy6rurKor}aHHbrx Arrccepr,aruToM o,rarbrx, M(

6rrm acrroJrb3oBa4br KaK cy6rerrauz iorpaxoBoro Aena Itrrfl noBbrrue

e$SercrranHocrLI roPnoparuBHoro ynpaBJreHun u olterqeHzr.r uep{xo21a Ha HO

craHAaprhr, raK u Iianrou Pooczlr Arrs qoJrefi pazpaSoTKll

cr4creMbr' oAHOBfleMeHHO COOTBercrnyloqeft Mr4poBr,rM graHAapTaM

y{I{TbrB aroqefi o co6eH Ho cTa po ccafi cxoro c rpaxoBoro pbrHtKa,

,{uccepraquoFHa.fl

<MeN4yuapo4Hrrfi orrbrr

Ha COUCKaHLIe y.IeHOft

pa6ora

opr{rrrHalruofi HPTIHO-Knanusuraquonuofi pa6orofi, coornercrn
Kp[repr{.rrM kr rpeqonaHz:rna flonoxenus o rop.rrAKe rrpucyxA eHr4fl rre
creneuefi M|I4MO

Poccpru or 22.02,2Q18 J\b 110. Aerop Arr()cepraquouuofi pa6oirr Bapa6au

B epouzrca Bna4uvr4ponna 3acJlyxrr{Baer rrpu cBoeHrls yreuofi orerrerrn KaHn

3KoHoMLIqecKLIX uayK no cneqlr€LJlbHocrrl 08,00,74 - <<MnporBarr eKqHoMr{Ka),

Ee"rror€pon Ceprefi Anaro.rrseBuq,
AOKTOp SKOHOMLIqeCI(r{X HayK
(08.00.10. - (Dunalrdror, 4euexHoe o6parrleHrr() lr KpeALrr)
IIpoQeccop,
3ane4yrorqraft r<a@e4foft ynpaBreHr{.s pr{cKaMa u crpaxoB a'U,
canxr-llerep6yprcrcilro rocyAaparBeHHoro y'uBepcr4rera

ti"!,i,'l+'r"rTili;f;;rxr-nerep6vpr,vn.eaft xoBcKoro,f?

MVI

beliksa@mail.ru

BrrcrcaganHblP 3aMe\aHtrfl, Hocf,T Ar,rcriyccr4 onnrrfi xal)€uKTep, r{o He BJrr4

aAeKBauHofi prr

Eapa6anonofi BepoH;arcn pla4rauupo

rrJrare)Keonoco6uocrr4 c:tpaxoBFrx KoMrraH

KAHI.VIAATA 9KOHOMI{qeCKI4X IIayK frBrIf

I Poccnrl, yrBepxAeHHoro npr4Ki]3oM MfI4yI
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