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Mawmenraepa FOnnama HapuManosuya Ha TeMy: «YIIpaBieHUe

(bMHAHCOBBIMU IIOTOKaMU B chepe KoMMepLHaIn3aliu

pEe3yJIbTATOB MHTEJICKTYaIbHOU JesTeIbHOCTH: CyOBeKTHO-
WHJIUKATOPHBIN OAXO0», IPEJCTABIEHHON HA COUCKAHUE YUYECHOH

CTeNeHU KaHAUAaTa SKOHOMUYECKMX HayK IO CIIEeIUaIbHOCTH

08.00.10 — duHaHCH, AeHe)HOe oOpallleHre U KPeauT

AKTyaJIbHOCTh ~ AUCCEPTALMOHHOTO MCCIENOBAaHUs, IPEeACTaBIEHHOIO
couckareneM (Mamenzaesuim FO.H)), mipemomnpeneieHa BbI3oBaMu JAeduIuTa
(GUHAHCHPOBaHUA B c(hepe KOMMEPLUAIN3ALUU Pe3yIbTATOB MHTEIIEKTyalbHOMN
nesrensnoctd (PHJI) B Poccuiickoit ®enepanun, TpeOYyOMKUMH aJeKBAaTHOIO
OTBETa Ha HAIMOHAJIBHOM YpPOBHE, IOCKOJBKY CBOEBPEMEHHOE BHEIpPEHHE
HOBEHUIIMX JOCTHKEHUN HAyKU U TEXHUKHU B XO3SIUCTBEHHBIN IIPOLIECC BO MHOTOM
OIIpe/ieNsieT KOHKYPEHTOCIIOCOOHOCTh M MEPCIEKTUBLl JaabHEUIIEro PasBUTHSA
cTpaHbl. YupasieHue (GWHAHCOBBIMU IIOTOKaMH B HCCIIeAyeMoH o06nacTy,
000CHOBAaHHOE C HAy4YHBIX ITO3MIMM, IIO3BOJIMT peanu3oBaTh 3(QQeKTUBHbIE U
pe3yNbTaTHBHBIE ITOAXOABl K PEIIeHHIO IOCTaBIEHHBIX 3a1ad, CIOCOOCTBYsS
00ECIEUCHUIO  JOIIOJHUTENbHEIE  OIODKETHBIX  JIOXOJOB, CBS3aHHBIX  C
peanu3anyeil pe3ynbTaTOB MHTEIEKTYaIbHOM JesSTeIbHOCTH Ha BHYTPEHHUX U
MEXKTyHApOIHBIX PBIHKAX.

O3HakoMJIeHHE C TPEACTABICHHBIM  aBTOpedeparoM  JAHMCCEPTaluu
[IO3BOJISIET CHENarh BLHIBOJ O TOM, YTO TIOCTaBJICHHEIE L[EJIb W 3a4ayd
WCCIENOBAHUS IIOJHOCTBHIO JOCTUTHYTHL. B 4YacTHOCTH, JMYHO COHCKATENeEM
IIOJyYEHBI CIIeAYIOIINE HOBbIE HAyUHbIE PE3YILTATEL:

- BBEJICHA KAYECTBEHHO HOBas CYOBEKTHO-ypOBHEBas KIacCUpUKAIN
()MHAHCOBBIX MOTOKOB IO KPHUTEPHIO YpPOBHA (QYHKIMOHWPOBAHUS PBIHOTHBIX
CyOBEKTOB, COIJIACHO KOTOPOMY  CIENYyeT pasjiu4yaTh HWHAWBUAYalbHBIC
(GUHAHCOBBIE TOTOKU (MHULMUPYEeMble NeHCTBUSIMYU OT/ENBHBIX (GU3MIECKUX JIHI,
BCTYIAIONIAX BO B3aWMOJEHCTBME B HHTEIUIEKTYyallbHOM Cpejie, KOTOpoe
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OTpakaeTcs Ha WX JIMYHBIX (UHAHCOBBIX CYeTax); OPTraHM3ALUOHHBIE
(bMHAHCOBBIE NMOTOKH (BO3HMKAIOT Ha YPOBHE OT/ETBHOIO PHIHOYHOIO cyOBeKTa
XO3ICTBOBAHMS 00O  OpraHM3alMOHHO-TIPABOBOM  (OPMBI,  OKa3bIBas
HeNoCpeACTBEHHOE BIMSHHE Ha ero (GUHAHCOBOE COCTOSHHE H MOIy4as
OTpaXeHHe Ha ero OQHUIHAIBHBIX (bHHaH¢0BLIX cueTax); HalMOHAJIbHEIE
dUHAHCOBBIE MOTOKM (TIPEACTABJISIOT COOOH B3aMMOPACHEThl Kak MEXAy
CyGBeKTaMH  XO3SMCTBOBAHHS, TaK ¥ YPOBHAMM  OIO/DKETHOM — CHCTEMBI,
(MHAHCOBLIMHU WHCTUTYTaMy, HAYUOHANbHLIMU TePPUTOPHATBHBIMH
06pa3oBaHUsAMY,  OTPAXKAIOTCA 6  Cucmeme  HAYUOHANbHBIX cuemoes);
MEXIyHapo/Hble (UHAHCOBBIC MOTOKM (BO3HMKAIOT IPK JKCIOPTE (ummopTe)
TOBapoB, paboT, YCIYr M OTPAXAOTCS Ha BaIOTHBIX CHETax CYOBEKTOB
XO349HCTBOBAHUA );

- JOTIONHEH METOIMYECKMH HHCTpYMEHTapHil OLEHKH 3(QGEKTHBHOCTH
yrpapneHuss (MHAHCOBBIME TIOTOKamuM B chepe KoMMepluanu3aniy PUJL
I0CPEJCTBOM MHTErpalii CyOheKTHO-HHANKATOPHOTO MIOAXO0/A, OCHOBAHHOTO Ha
pacueTe IBYX HOBBIX HHIMKAaTopoB: 1) 06YXKOMNOHEHMHbLIL KO3 Puyuenm
¢unancosoli penmaberbHOCMU UHMENIEKMYAlbHO20 Kanumana (koo purmeHT
peHTa0eNbHOCTH  aJIMMHUCTPUPOBAHUA UHTEJUIEKTYallbHOH ~ cephl |
KOo(QQHUIHEHT oOIel PEeHTa0eNbHOCTH —HMHTEIUICKTYaIbHOM JESTeTLHOCTH),
KOTOpBIi TIO3BOJIET CONOCTABIIATE TOCYNAPCTBEHHOE QUHAHCHPOBAHUE PAsBUTH
HAYKH 1 MHHOBALWH ¢ allbTePHATHBHBIMU METO/aMH, 00eCTIeunBas BOSMOXKHOCTE
aKTyaNM3MpOBaTh JAHHOE HaNpaBicHHE WHBECTUPOBAHMS A HacTHOTO
KanuTaia, a TakkKe pa3BUBaeT CTOMMOCTHOM armapar OLEHKU B yNpaBieHUN
UHAHCAMU XO3SHCTBYIOMMX CyOBEKTOB; 2) ounamuyeckuil Koagppuyuenm
obweti punancosol d¢phexmusHocmu  pazeumus UHMENIEKMyalbHo20 Kanumana
Q, OCHOBaHHBI Ha OIEHKE INECTH TIPYNI IENEeBBIX WHIMKATOPOB PasBUTHA
MHTEJUIEKTYalbHOM chephl;

- IIpeUIOKEeHa  YCOBEPIIEHCTBOBaHHAs —~ METOAWKA yIpaBiIcHUs
OMHAHCOBBIMM ~ MOTOKAMH B Chepe  KOMMEpLMAnu3aldd — pe3ylbTaToB
MHTEIUIEKTYaNbHOM JIeSTeNbHOCTH, OCHOBAHHAS Ha CyOBEKTHO-MHIMKATOPHOM
Moaxoje K STalaM uccie/ioBaHus (QUHAHCOBOTO PHIHKA, BKIIOYAMOMIAT B cebs
Tarbl FeHepPUPOBaHYS HOBBIX UJIEH ¥ 3HAHUH, BHEAPCHUs HayTHBIX JOCTHXEHUHN
B HAPOJHOXO3AMCTBEHHbIH TIporiece U moceaylomell uX KOMMEPHIATH3AIIK, 2
TaKke OoTIMYaolasgca INPHUMCHEHWEM B €€ COCTaBe HOBOIO METOANYECKOro
MHCTPYMEHTA BU3yaIM3alMd (PUHAHCOBBIX TOTOKOB — MATPUIEl MOHMTOPHHIA
()UHAHCOBBIX TIOTOKOB, KOTOPAsl MO3BOJISET PEryIUpOBaTh UX ABIKCHHE, OTpasKas
COOTBETCTBYIOIIME  OOBEMBI,  CPOKM  IOCTYIUICHHUS, 000CHOBaHHOCTD
BORHUKHOBEHUS, OIleHUBATh (huHAHCOBBIE d((EKTHI, MPOrHO3UPOBATH §18%113%



NMPUOBLIE IS TTOTEHIIMAIBHBIX HHBECTOPOB, AUG(hepeHIIMPOBaTh KOMMEPUECKYIO
JeSTeNLHOCTD B UCCIEeyeMOi 001acTH ¢ YYEeTOM YpOBHS ee3((heKTUBHOCTH.

[IpencraBnenHsle B aBTOpedepaTe OCHOBHEIC ITIONOXXEHHWS W PE3yNbTATHI
JIHUCCEPTAIlUN  XapaKTePU3YIOTCS HAyYHOM HOBU3HOH, [IOCTOBEPHOCTBIO H
000CHOBAaHHOCTBIO, a TaKke KMEIOT HECOMHEHHYI0 TEOPETUYEeCKYl) |
IPaKTUUECKYI0 3HAa4MMOCTh. B TO ke BpeMs cojepxxaHue aBTopedepara
OCTaBIISIET HEKOTOPHIE BOMPOCKI, B TOM YHUCIIE:

1) B COOTBETCTBUY C KaKUM KPUTEPUEM aBTOp OmpenenseT 3(QeKTUBHOCTS
BIIOXKEHUI B Pa3BUTHE WHTEIUIEKTyanbHOro Kanurana (ctp. 17);

2) xakuM 00pa3oM HHGOPMAIVIOHHEIM MeXaHU3M IIPOSBISETCS B paMKax
METOJUKH YIpaBJieHUs] (HUHAHCOBHIMH IHoTokamHu? OIHAKO IOAYEPKHEM, YTO
JAHHBIE ACIEKTHl HE 3aTPAaruBalOT OCHOBHBIX ITOJIOKEHHM IuccepTaludud U He
BIIMSIIOT Ha €ro OOIIYIO BBICOKYIO OIICHKY.

BEIIIEU3I0KEHHOE  TO3BOJISET  3aKIIOUUTh, UTO  JUCCEPTAlMOHHOE
WccleoBaHMEe Ha TeMy «VYirpaBieHue (QUHAHCOBBIMH IIOTOKaMH B cdepe
KOMMePIUAIU3alIH Pe3yIbTaTOB HHTEIUIEKTYaIbHON NesATebHOCTH: CyObeKTHO-
VH/IMKATOPHEIM ITOIX0» COOTBETCTBYeT TpebosaHusaM mynkTa 10 «ITonmoxenus o
TIOpSIIKE TIPUCYIKJIEHUS YYEHBIX CTeleHel», a ee aBrop (Mamenzaee IO.H.) —
JOCTOMH TIPUCYXXACHWS YUCHOH CTelleHM KaHIWJaTa SKOHOMHUYECKHX HayK 10
cnenuansHocTy 08.00.10 — ®unaHCH, JeHeXHOe oOpalleHre U KpeauT.

I.9.H., JOILIEHT, Ipodeccop Kadeapsl
TeOpHH KpeAnuTa 1 GHHAHCOBOTO
MeHE)KMEHTa
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