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oQuqna.rrbHoro orrrroHeHTa, KaHArrA
Korecosa {rvlurpun Hurco.naeBr{qa
BalepseBH[,I Ha reMy: <<Mo4erxupo$auue rdHBecrrrrlrroHHbrx peureuufi B

ycJroBlrrx 6uuapuofi ueonpeAeJleHrrocru QongoBoro pbrHKa>), [I]eAcraBJreHHyro
Ha colrcKaHHe yveuofi crerleHl{ rcafAIlAara SKoHoMrrrrecKr{x HayK rro
c[eqlraJll,Hocrt4: 5.2.2 MarFnaaruqecKr,rer crarr{crrrrrecKr{e u
HHCTpyMeHTaJrbHbre MeTOAbr B 3KO[rOMr{Ke

AnryanrHocrb reMbr Atrcceprarl
srrcoxnfi ypoBeHb przcKa r4 Heo[peAeneH

r4HBeOTr4rIr4OHHO [pI4BneKaTeJIbHbrM l.nfl
Teopr4-fl, KaK rrpaBplrro, cuoco6crByer no

llpu @fEOy B O <(lanr<r-llerep6ypr cxuir
ro cy4ap creeHHrrfi 3K oH oMr{q ecxuh yHrrBep crrrer))

| 9 | 023, C aHxr-llerep6ypr', H{l-- 
- - 

---
r0. KaH€ura r pr4ooe AoBa, 1,.30-32, nzrep A

lpaKTI4rIecKrrMI4 peKoMeHAArJUflMr4, B OCHOBe KOTOpbIX JIeXar AOKa3aHHbre
MareMarr4r{ecKr4 sJreMeHTbr reoprrr4. FIo aaixe ecJrr4 npeAnonoxrrrb ,rrro pearbHbre n
noTeHrlr4aJrbHbre HHBecTopbr cneAyroT pgK

lpeoAoneTb ecTecTBeHHyro Heonpe4ene

pr.rcKoB, cKpbrBaroqr4xc.rr sa erofi HeorrpeA

Bce ero onpeAen-f,er aKTy€Lnbrrocr

lo6prauofi, qenrro Koroporo ,{Bn-sercs [p
peanr43arJvrv HoBbrx [oIXoAoB K MOAer

ycnoBr4rx 6uuapuoit HeorrpeAerreHr{ocr

AOCTaTOTTHO TIOJTHO paoKpbiBaeTcfl 14 [eT
3aAAqAX, peilrpr3arJllfl KOTOpbTX OnlpeAe

r43JroxeHr4r npo6neM B Ar4cceprarlr4r4.

Creueur o6ocHoeaHHocrrr v
BbrBoAoB u peKoMeHAauwit onpeAerrf,

xaannQuqr4poBaHHbrM nprzMeHeHrreM

MCTOAONOfHIIECKI4X IIOAXONOB .IJI-fl II
[onyqeHHbrx r4TofoB Ha Mex{AyJapo

ny6tuxarytLtx, BKJrroqaf, 10 crarefi B

peKoMeHAoBaHHbrx BAK npn Mznrzc Be HayKr{ v Br,rc[rero o6pa^:onanux



Poccuficrofi @e4epaqzu, a raKxe l-ir
Azccepraqurz ony6Jrr4KoBaHo 3 7 uayunrrx

Anropcr<a.a rro3r4qnfl nrrpa6oraua

HayrrHbrx nySnurcaqrafi ro Avrca qzonuofi npo6nenrarr4Ke. Vcurzeaer
oSocHoeaHHocrb BbrBoAoB v peKoMeH

3HAI{UTEIbHOfO MACCI{BA NAHHbIX.

aguit npone4eunrrfi aBTopoM aHanLr3

Pa6ora r4Meer rpaAr4rlr{oHHyto c yKTypy, BKrroqarou{yrc BBeAeHrre, Tpil
rJraBbr rro rpr4 naparpa$a, 3aKJrroqeHr4e, zorpaSzvecr<ufi crucoK u 6 ra6tu4 v
flpuno)KeHr4_rrx.

BeeleHze BKrroqaer B pacKpbrTHe aKTyanbHocTr4 TeMbr

p v yKe3aHlze npeAMera vr o6rerraAr4CCepTarIrIOHHOfO I4CCJIeAOBAIlLTfl, B

r{ccJreAoBaHvrfl., QopnrynupoBKy r{enu 14

pa6omr, o6ocHoeaHue HayirHofi HoezsH

aHalrvr3a zcnoJlb3oBaTb B 3anaqax Tex

KoJrJreKTraeHofi lronorpaQrzz. llo reMe

aSor o6qnira o6reuola 20,90 u.n.

brxoA.rnq[x I43 Hee 3a.uaq BblrorureHnofr
prccneAoBaHlls.) a TaKx{e paccMoTpeHHe

B3ar4MoAe ftctn.us $zuanconbrx aKTrrBoB,

rroarpoeHr4f, MoAenr4 nopr$enrHoro

, rro3BoJiuBrxrzM krp.ev Qyn4aueHT€urbHoro
rzqecKoro aHanu3a. Kpovre rofo, Srrr

nopr$enrHblx perrrewuit>> BKJIIoqaer on{cauze ocHoBHbrx Qynrqnfi rroJre3Hocrr4,

I4ctIoJIb3yeMbIX B nopr$entuou aHaJrr43ej, paccMorpeHr4e ocHoBHbrx noAXoAoB K

orIeHKe 14 rrHTepnperarlr4u pzcKoB Son4o
KOTOpbTX BbrCTpaHB AeT Cfl Teopr{_rr r4HBecTr4

Bo nropofi rJraBe dloprSelrnrrfi
vo4erefi c 4racxpeurofi ganzcurr,lofi r
MexaHr43Ma SopuzpoBaHrrr AoxolHocrr4 B

Ha ocHoBe iloflyr{eHHbrx pe3ynb

xotr6unzpoBaHHyro MoAeJrb, B cocraBe K
6lruapuocrrz pbrHorruofi 4oxoAHocrr4 c rro

xoropofi Ar4xoroMr{rrecKa-f,. C rroMorrl

$yn4anaeuranrnofi 14 [pr.{KnaAuofi :naquvr Tr4 rrroroB npoBeAeHnofi paSorrr.
flepnax rJraBa <<OcnoeHbre puu EopMr4poBaHnfl orrTr4MaJrbHbrx

|I03BOnr{nr4 H3MeHr{Tb coAep)ItaTen urHTepnpeTarlr4ro 3aBr4cr{MocTr4 p14cK-

AoxoAHocrb, noJryrreHHyro Mapronnqeira.

B rperreft rJraBe <<Hoebre noAX AbI K MoAenr4poBaHzro nopreelturx
perueuzfi) BBoAr4Tc.f, roH-rrrl4e pbrHor{Ho

no3Bonr4Brxee oOocHoBarb B03Mo)ItHoc

r4HBecrr4poBaHlr'fl c luuefinbrM przcKotr. lI r4Hrlr4nbr nocrpoeHus stori MoAeJrr4 Sutv
[onoxeHbr B ocHony QopnakrpoBaHufl an I{TMr4rIeCKOfO [IO,4XOAa K nOCTpOeHkIIO

nopr$enefi Ha ocHoBe napHoro zvro4eficrnnr 6unaHconrrx aKTr4BoB.

Anropurvz.{ecKzfi noAXoA craJr Mocur4Ko

[peAnoxeH cnoco6 rrocrpoeHurr ro nfl, B KOTOpOM RMeCTO OIITr4Mr43arIHr4



llcnonb3yeTcf, nporleAypa lpeAilor{Te\r11fl) rrTo rro3BoJr.f,eT npeAJrafaTb r4HBecTOpaM

r{To nonyLteFIHble

I4TOfI4 .'IBJI,'IIOTCS

H oBbre ilp aBLrna S opnrupo Bale:afl

Bce BbrrxelepequrcJreHH

aBropoM B AZccepTarIr4oHH

IOCTOBepHbIMT4 I4 OOOCHOBaHHbIMTT.

3HaqHruocrr floryqeHHblx aETopoM Ar{cceprarlurr pe3yJrbraroB v r{x
HayrrHafl HoBrr3Ha. Bu4ennlr uauSolee
oSla4arorque HayqHofi uosus:e'oit u noryrr

1) npe4noxeH ABax gsr 6uuapHufi u
aKrI4Ba. Sror rIoAXoA oco6euuo e$Sercr{rneH nprr ocyqecrr}rreHun MHoroMepHbrx
Bbrrrr4creHafi , rr,lo4el vpoBaHuu MHoroMepHbrx npoqeccoB ;

2) nocrpoeHa Ar{aroHanbHa.f,
r4HBeCTr4pOBaIILrs., A noMorl{bro KoTop

Mapxonzqa o xapaKTepe cB.rr3z pr{cKa c

sKclepI4MeHToB c eroft MoAenbro noKet.:a"Ji, rITo yBenvqeHLre pkrcKa nponcxoAr4T rro
Mepe y4aneHkrfl oxz4aerrofi AoxoAH
[oTeHrItraJIa pbIHKa, a He oT yBenI4r{eFrI4.rI o

3) paepa6o'raHa MeroAr4Ka nocrp
yrrr4TbrBaro[ir4M pe3ynbTaT pbrHor{Hor,o

OnrzNazs arJufl uopr$enx IIeHHrIX 6yrvrar B paMKax erofi MeroAr4Krr ocHoBaHa Ha
MaKcI4MI43arJvrv Syuxqran rorle3Hocrr4, orpaNarorqeft npoqecc $opnrzpo BaHprfl

AoxoAHocrl4 aKrI4Bon v 6uuapuofi t'Iunecruilzouuofi cpe4e Son4onoro pbrHKa;

4) o6ocnonana aJlropl{rMr.r,eaKafl nporleAypa $opl,azpoBaHLrfl nopr@enx
IIOHHbIX 5yuar, npeAycMarpl4Balou]ilf, poaJrr43aur4ro npoqecca rocneAoBarelrnoii
oIITI4MI43aIII4I4 tloprSenefi ll brHorrHofo B3aLrMo ;1eitc11nux
Mex(Ay KoTopbIMII, pac euuofi Sopnayne, rrMee:r
MaKcI{MarbHoe 3HarreHr4e, eAype Sopllyna Mo)Ke:l
[pLIMeH.STbC.f, B TeXHrr e..'LrBafl nepeHoc vgell
SyH4aueHTanbHoro aHaJrr43

5) o6ocuopaua Bo paHroBbrx uoprsemrmx
perueHafi, ilpv nocrpoeH. gTrrkrMr43arJafl 3aMeHeHit
rpoqe4ypofi npeArorlreuuit o6rFluo r,r{nonr:yenlofi B odpa6orr<e 3KcneprHbrx
AaHHbIX. TaKaf_ 3aMeHa ocHoBblBaerc-s Hei 3aBr{crrMocrr{ AoxoAHocrrr r4 pr4cKa oT
eAl4HcrBeHuofr xapaKTepLrervrKvr - Bepg.[THocrr4 rroJrox(r'rletrnoii AoxoAHocrr4
aRTLrBa, npeAlor{TeEkrfl no Koropofr o4Honflelaeuno npzBoA{T K pocry AoxoAHoarr4 r4

cHT4KeHIIIO pr4oKa.



i

3aueqauus u HeAocrarKLI. HecMorpx Ha pe[reHrre KrrorreBbrx

odrqyro noJro)KHTenbHyIo oqeHKy ltr{coepraqrzoHHoro rrccneloE aHprl,

3aAaq Lr

cneAyer
yKa3arb Ha HeKoropbre 3aMer{aHr4_s K Bblno+ueuuofi pa6ore:

1. B MoAenu paHroBbIX uoprtpenlurrx perueuufi onrr4Mr43arlu.s 3aMeHeHa

npoqe4ypofi npeAnorrreuuit, o5rr.{Ho ucnonb3yelrofi B odpa6orrce oKcneprHbrx

AaHHbIX. Aerop oSocnosHBaer raKyro :aMeuy 3aBr{ckrMocrbro AoxoAHocru v pLreKa

or eAl{Hcrneunofi xapaKTepvcruKvr - Bepof,THocrrr rroJroxr4Teltuofi AoxoAHocrr4
aKTI4Ba. Bce xe IlpeAcraBJlterct MeroAoJrofr{rrecKr,r coMHHTeJrbHbrM B cr{Tyaqr4v\ r[e
ecrb KoJIkIr{ecrBeHHbIe 3HarleHr4f, napaMeripon, vclloJrb3oBarb MeroAbr, HarleneHHbre

na paSory c 6olee rpy6rrvrz xapaKrepucrixavu - lpeAnoqrelr4flMvr.
2. B rofi xe MoAerrr4 paHroBbrx noprSenrurrx peureuzfi r4Teparlr4oHutrri

[poqecc npeAnafaerc.fl npoAoDr(arb, 40 rex nop, froKa pa3HocrH MemAy
KOMIOHeHTaMVT BeKTOpOB, fIOJr )AoBaTenbHbrx alepqq444, rleBeKTOpOB, [OJryrreHHbrx Bi AByX nOCJreAOBaTeJrbHbrx a

I

craHer MeHbIrIe HanepeA sa4auuofi Aoryqrr4Mofi uorperxHocrrr. B paSore ocraerct
HercHbrM, 6y4er nvr vrr ep aqv onHufi np oqebc cxoAlrulrzMo-fl .

3. Aerop npoBen KoMTIJIeKc erruucjrureJrbHbrx gKcnepr4MeHToB, nora:anurzi,
qro yBenvryeHLre pzcKa [pol4cxoAur rro Mepe yAaJreHVfl oxr{naeMofi AoxoAHocr}I
noprSenx or I4HBecrIzIII4oHHofo rroreuqzpna pbrHKa, a He [pocro or yBenurreHr4.[

oxl4AaeMofr AoxoAHocrl{. 3ro, 6esycrionno, Ba}KHoe Ha6lroAeHr4e, Ho rroKa Bcero
JITIITIb na6nroAeuze, XenareJlbHo 6ruro 6rluailnu eMy reoperr4qecKoe o6ocnoBaHvre
xor.f, 6rt s B:zAI nepBoHarlaJlbHbrx rznore:.1

Bnlecre c reM, cJleAyer orlteruri, rITo AaHHbre 3aMerraHr4f, He cHl{x{aro,r
uayvnofi I4 IrpaKTl4.{ecrcofi 3Harrl4Mocrn 4zcceprarlr4oHHofi pa6orbr r4 Moryr 6rrrr
yqreHbr aBTop oM s AanrHeft rxrzx r{ccJr eAoBaHr4_rrx.

3arclroqeHl{e o coorBercrBnu Ar{ccepraqr{r{ Kpr{TepuqM, ycranoBJreHHbrM
flo.noxeu HeM o rlp [cy?KAeHrr rr yrr eH brx creuenefi .

llo aKTyaJIbHocrH, uayvnoff HoBrr3He u npaKTr4rrecrofr 3HaquMocrr4

Ar4caeprar\zlfl M.B. loSpunofi uonuocrrro aoorBercrByel Kprrrepr4rM,
tlpeAb.f,Brlf,eMbIM K Alraceprallr{flM Ha eor{cKaHr4e yueuofi crerreHr4 KaH4vrtrara
sKoHoMI4r{ecKI4x HayK, oHa .rlBrxercl saKoH.reHHofr HayqHo-Knanu$rzraquonnoii
pa6orofi, B Koropofi co4epxvr'refl perxeHr4elraHTepecHoft nayuH oit zagauu paspa6ori<ra

M areMarr4rrecKr4x uo4ene ft ua Qon4oBoM pFrHKe.

Co4epxauue Auceeprar\trpr M.B. iAoSpznof ronHocrbro coorBercrBye:l
3atBJIeHHofi rerrte I4 nyHKTaM HayqHoti clte1uattbHocrr{ 5.2.2 - MareuarzrrrecKvre,
crarvarlrrrecKl4e vr vHarpyMeHTaJrbHbre MeToAbr B sKoHoMrzKe: n. 3. - <Pa:pa6orKa rt
pa3Br4Tzre MareMarl{rlecKl4x Ir oKoHoMerpI4yecKZX MoAeneit auanu3a oKoHoMr{qeoKl4x
rpoqeccoe (e r.u. B Izcropl4.IecKofi rrepcnpKTur'e) u r4x rrporFro3rrpoBaHux>>; n. 4. -
<Paspa6orr<a v pa3Bvrrvre MareMarnrrecKr4x u KoMrrbrorepHbrx iuo4erefr Lr



T4HCTpyMeHTOB AHaJrr43A V OnTr4Mr43arI

3KOHOMI,IqECKT4X CI4 CTEMAX)>.

AnropeQepar v ony6ruIroBaHHbre pa6oru AocraroqHo rroJrHo orpaxaror
coAepxaHze cauoft Al{ccepraquu. llocr{rneHnue 3aAa.rtu pe[reHbr, rlenb pa6orrr
AOCTr4fHyTa.

Tarrau o6pasorra, Ar4cceprarlvrfl u aB

no cBoeMy coAeplcaHuro) cTpyKType u
r4HBecrr,rqr{oHHbrx peureuzft B ycnoBr4flx

pbrHKa) coorBeTcTByeT KpkrTepr4.rrM tr Tp

yrreHbrx creuenefr, npeAb.rrBr.rreMbrM r( Ar4c

KAHAVIIiaTA 3KOHOMT4qeCKLTX HayK, A e

3acnyxr4Baer rrpvcyxAeHr4-rr yuenoft cre
cneru4€rrrbHocrt4 5.2.2 - MareuarlrqecKLr
MCTONbI B SKOHOMI4KE.

Kan4u4ar 3KoHoMkrr{ecKr4x HayK, AorleHT,
AorIeHT xaQe4pu oKoHoMr,r.recKofi rrzSep
3KoHoMrrqecr<vfi Q arylrrer,
@e4epanrHoe rocyAapcrBeHHoe 6ro4xeru
oopa3oBaTeJrbHoe r{pexAeHr4e Bbrcrrefo BAH?Ifl
< C aHxr-llerep 6yp r crcuir ro cyAap crB eHHbr yHr4BepcvTeT)

r4KVr)

2024 r.
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