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OT3bIB
oSurlHanbHoro oIIIoHelrra, Aoltropa 3KorroMrrqecKr.rx HayK, npoeeccopa
coKo,rrosa liopr.rca Lfeauonuqa Ha ArrcceprarlrroHHyro pa6ory Ha TeMy
<<Snonroqun Qopvr v BHAoB AeHer or HarypaJrbHoro odnaeua Ao queponsrx
TpaH3aKqvir>)', [peAcraBJleHHyro flrueuuqHr{KoBbrM BraarlcnaBoM
BtaguvtupoBrrqeM Ha coHcKaHI,Ie yvenofr crerreHu AoKTopa aKoHoMrrqecKr.rx
HayK rro cllet|uaJrbHocrr.r 5.2.4. - (DpruaHcrr (arcouoMr{qecKue Haynu)

Axryan s Hocr-b re MI'r A v ccepra u rr o rr Horo [rccJreAo Ba Hus
zccle4.naH^e [poqeccoB 3apo]KAeHr4r Lr pa3Btrrufl AeHer r4Meer Ba)KFIoe

3HaqeHI{e In-f, IIoHI4MA]j]rLfl I4X Cylr]Hocrrl 14 3aKoHoMepHocreft $yuxqzoHZpOBaHU.S.cSopuapoBaHHble Ha olpeAeneHHoM orarre r4cropuqecKoro pasBr4TLrr
lpeAcraBlreHvrr o npl{poAe Iz 3Borlrcrlr4ur orAeJrbHbrx Qoprr rr Br4AoB AeHer roxarc,s B
ocHoBy pa:pa6arblBaeMblx B cJIolKI4BrrI:zxafl corlr4anbHo-3KoHoMr.rqecKr4x peanr4rx
MeroAoB MoHerapHofo pefyn]/lpoBaH]afl BHe 3aBrrczMocrr4 olrol.o, pr(er nu per{b o
HarI4rIHbIX krlrvr 6esuarzqHbix AeHbrax. 3na.{eHrre yrny6nennofi paspadorrz,aop",
AeHef OJIO)KHO [epeoIIeHZTb, nocKonbKy oHa oxBarbrBaer KoHrlerqzr4,
pacKpblBarou{zte cyqHocrb rr rlpl4poAy TIeHHOCTT4 AeHef , ilpurrr4Hbr sBoJrro \rlu wxTIr[oB' Sopt* 14 BHAOB, I4cror{HIrKI4 noKylrareruuofi cnoco6nocrrr AeHef r4 ilpl4rlr4Hbr
ee [I3MeHrrIlBocrI4' o6rqecrneHHoe [pI4MeHeHI{e AeHer h Lrx poJlb, v) Ta1;21M o6pa:ov,
rlp eAonp eAen-ser B eKTOpbr p a3BHr]Z^n e c eff 3 KOHOMAqecxofi Hay Ku.

3uaHux, HaKorIrIeHHbIe o AeHbrax K Hacro-srueMy BpeMenz, rpe6yror He roJrbKo
Tpa4LrrJLrouHofr cacreMarr43ar\uu v aHaJrr43a, Ho Lr Bbr-sBreHl4fl 3aKoHouepnocreft,
KOTOpbIe cyqecrByror B caMoM npoqecce oo3AaHr4-rr reopzfi AeHef" vcrauoezrb 3Tr4
3aKOHOMepHOcrlI BO3MOXHO TOJIbKO npn LrcyqeHLru KOJTJIeKTT4BHOfO 3HArfLrfl KaKrlenoro. llpo6nenre KonJreKTHBHoro 3HaHkrfl yAen_rrerc_s B HayrrHoM coo6ulecrne
Aocrarorluo 6c,nHuoe BHI4MaHZe, r{To qaqe Bcefo rrpo-rrBn.rlercr B r4ccJIeAoB aHr4flx,
Koropbre Hoc.f,,r o6ule0z:roco0cxafr xapaKTep u eBfl3aHbr c r43yr{eHr4eM BonpocoBr4cropva' MeroAonorrrI4 LI colll4onorl4H HayqHofo 3Hanafl. 9ro )Ke Kacaerct
BbItBJIeHI4t 3aKoHoMepHocrefr B IrocneAoBareJlbHocrIr cMeHbI reoprzfi AeHer, rlo6ycnonneHHocr'4 I4x rIo-flBJI e.'krr, a raK)Ke BpeMeHrz B.3HI,IKH. BeHr4fl u vcruHHocrr4
[onyr{eHHblx pe3ynbraroB, To no4o6ulte I4ocneA oBaHLrfl He ornr4qarorcr oco6oiiqacrorofr.

llpanaeuenurrfi llureuuqul4KoBbrM B.B. r4HTerparluoHurrfr noAXoA K
I4ocneroBaHrrro npoqeccoB BO3HI4KHOBeHT.{-q r,r 3Bonrouuu Sopnr pr BuAoB AeHef orHarypanbHoro o6ueua Ao qa$ponrrx rpausaxqzfi, 6a^:zpyroui uircs HaMexAlzcuznlauapnofr I4HTefpaIII4Iz zuantuit, trpu1aer Ar4cceprarlr4oHHoMy
I4ccJIeAoBaHI4ro oco6ylo aKTyanbHocrb. Zcnonr:o BaHlre l4HTefpar{IzoHHofo noAxona



KaK HeorbevlJleMoro KoMIIoHeHTa MHofo3Har{Hofi JIofzKI4 MblttrrteHu-s Ilo3BoJr-fler
ilPLIlN]1'3]1'TbC-f, K KOJIJIEKTI4BHOMY 3HAHZIO O ACHb|AX.

Creueur o6ocuosaHHocrlr rr AocroBepHocrlr HayrrHr,Ix rroJrolKeHnfr, nunoAoB n
peKoMeHAaqufi

o6ocnoeaHHocrb Lr AocroBepHocrb HayqHbrx noroNeuvrfr, BbrBoAoB vr
peKoMeHAagu;"it Al4ccepralll4oHlloro uccneAoB alkrn llureuzqurrKoBa B.B, He
B6r3EIBaer covueuzfi.

o6ocHoeaHHocrb HayqHbIX noroxeHurfi, BbrBoAoB vr peKoMeHA a4uit
o6ecre'{zBaercs roppexrHofi uocranoexofi uenr4 pr 3aAalr r4ccneAoB a',Lrrr,
rocneloBareJlbHblM Lr JIorI4r{HbIM I43JIo)KeHZeM ocHoBHbrx noloxenzfr
Al{ccepraquounotZ pa6orrr' noAKpe[neHHbIX MacczBoM r4cropr4Ko -erarkrcrLrrrecKr4x
AaHHbIX, coAep)KareJIbHbIM aHanI'{3oM TeoperzrlecKr4x Lr npIzKnaAHbIX acreKToB
HcCneIyeMbIX BOlpoCoB, rIpI4MeHeHZeM TpaAIzIII4oHHbIX I{ €tJIbTepHaTI4BHbrX MeToAoB
r4c cJreAoB aHvrfl B p aMKax crp o rrzx o6ulenayrrHbrx noAXoAoB.

o6ocuoeaHHocrb u AocroBepHocrb HayqHbrx troroxeuufr, BbrBoAoB u
p eKoMeHA at\urt n oArBepx( 4.aer c fl :

- npI4MeHeHI4eM B KaqecrBe Teoperl4qecr<ofi u MeroAonorz.IecKofr ocHoBbr
r{ccJleAoBaHutt rpyAoB orerrecrBeHHr,rx u zapylu(Hbrx yr{eHbrx r4 cnerlr4aJrrzcroB Bo6tactu reolpl4l4 AeHer u MoHerapHofo pefynr4po BaHLrfl oKoHoMr4Kr4, Teopr4r4Hocztelefi, r'rH$oplraquouuofi oKoHoMZKI4, Qpar<ranrnofi reoMerpr4r4, HayrrHbrxny6tuxa4ui\ nocB-s[reHHbIX npo6renaau 

^; 
nepcneKTr4BaM qzspoev 3arJ4kr

3KOHOMI4KI4, ro-qBreHzlo qzSponrrx Banlor v BHeApeHI'1rc TexHoJrorr4a
pacnpeAeJreHnbrx peecrpoB e 6auxoecr<ofi c$epe;

- npIrMeHeHI4eM TeOperHr{ecKLIX MeroAoB I4CCIeIOBaHLrfl, B TOM rIr4CjIe aHarrr3a14 cI4HTe3a, cpaBHeHI4-s' a6ctparupoBaHlz-s u KoHKperz3ar\prLr) o6o6rqeuza,
Qopuanu3awkr, 

'HryKuI{v 
Lr relyKr\vu, ureaJrrr3ar\uLr) aHaJrofrru. MoAenr4p oBaH.rfl; kr

3M[I4pI4rIeCKrrx MeroAoB I{ACneAoBaHHfr, B TOM rlrrcJle v3yqeHr4fl nl{Teparypr,r,
AoKyM eHToB, p e3ynbTaToB AetTeJIbHo cTI4 I4 BHeIxHerO o 6clel oBaHI4fl .- penpe3eHTarI4BHOCTbIO 3Mnl4puqecKofo Marepvara, co6pannoro vo6pa6oraHHoro KaK Ha ocHoBe ucropr4r{ecKr4x AoKyMeHToB, TaK u coBpeMeHHbrx
orer{ecrBeHHblx z sapy6eNubtx 6a^s erarLrcrvqecKrrx AaHHbrx 3a BpeMeHHofr uepno4,
oxBarbrBaroulz.fi n o6rqefi cJrolKHoCTrz 60lee [rrr4cor Jrer;

- anpo6aquefr pe3ynbraroB I4ccneAoB aH.an Ha nneHapHbrx u ceKrlr4oHHbrx
3 ae e AaHZ.f, X B C ep o c cuitcxux H ayrrH o - np aKTr4r{ e cxzx ro u $ ap a *,r1""^ ;- zQrroJIb3oBaHI4eM v aupo6aqzefr orAeJlbHbrx pe3ynbraroB r4ccJreAoB aHr4fl
rIpI{KnaAHOfO XapaKTepa npu [oAforoBKe npeAno)K euuit ro aKTyaJrr43 aL\UVr<crparerraz QoIII4aJIbHO-3KOHOMI{qecKofo pa3Bu't1]fl BOpoHeNcxofi o6lacrz HA
AonrocpoqHyrcl [epcneKTrlBy Ao 2020 roAa)) B cocraBe oKcneprHofi pa6ovefi rpynnrr
}& 9 <Pa^:B.,T.',' Sauaucoeoro 14 6aHKoecxoro ceKTopa), co3AaHsofr B coorBer crBur4c PacnoP'DKe:uzel,a llpanurenbcrBa Bopouexrcxofi o6racru (o co3ilaHLrr4
pefkroHilrbHbrx sKcneprHbrx fpyrr>> J{s 427_p or 17 urous 20ll r.;- ny6nzxa\uefi ocHoBHbIX nonoxeurzfi v pe3ynbraroB Ar4cceprarlr4oHHoro
I4ccneAoBauux P 7l Hayunofr paSore o6qznr o6reuona 94,70 n. r., B ToM rrr4cJre



aBTopa 8r,77 n' n"' BKrloqa-s aBTopcKI4e 14 KoJrJreKTr4BHbre MoHorpa4 LrLr, crarb1r B
xypHzlrlax' B.KoA-sluux B ileper{eHb BAK npz MzHl4crepcrBe HayKLr H Bbrcrrrero
o6pa:onauzx PO, AOKnaAbr vr crarbr4 B C60puzrax Marepr4anoB Hayr{Ho*
npaKTr4qecKr4x ronQepeuqafi Lr HayqHbrx )KypHanax, r4HAeKcr4pyeMbrx HanlarQopuax PZHU, Scopus u Web of Science.

AnropeQepar rl4c eeprar\vv u ony6tur{oBaHHbre rpyAbr s norrioft crerreHrr
oTp a)K aro T c oAepx aHue Ar4 c c epTarlrz o HH o f o r{ c c Jr eI o B alrufl .

HOEUSHA HAYTIHbIX IIOJIO?KEHUfi , NSTNOAOB II PEKOMEH4AqUfr
HoeIasHa Hayr{HbIX lono)KeHufi, nrrnoaou , peKoMeHA a1uitAr4cceprarlr4oHHoro

I{ccJIeroBaHvrfl lftueHz'rul4KoBa B.B. cocror4T B KoMrrJreKcHoM r4ccJreAoB aHLrpI
Merolorou4rrecKlzx, Teoperl4rrecKl4x 14 npaK^rvqecKkIx BonpocoB QyHrcqnoHr4poBaHr4.spa3nHr{HbIX dropna v BI4AoB AeHer B [poqeccax vx notBreH14.s rr 3Bonlorlr4r4 or
HarypanbHoro, o6lreua Ao rlu$poBbrx rpaHsarqufi.

HoeusHa HayqHbrx noro>xeuzfi, BrTBoAOB Lr peKoMeHA a1llit, B KOTOpbrxHe[ocpenorBeHHo orpax(eH rz'Iurrfi BKnaA cor{cKareJr"f, yveuofi creleHrr.
[peAcTaBJreHa B cneAyroqax IIonoxreHr4rx :

nllr4MeHeH rrHTerpar{nousrrfi [oAXoA K zccJreAoBaHr4ro npoqeccoB
Bo3HrrKHoBeH?Ls 14 3Bonrorlr{r{ Soptra
M exAr4 crl 14 nnz:H ap H o fr zure rp a\uLr zuauui,t

npeAnox(eHo rr o6ocuoeaHae

u Br4AoB AeHer, 6a^:rzpyrorqvitcq Ha
(.tp. 18-20);
czHKperHoro noAXoAa K o6b_f,cueuzrc

[pzrII4H Bo3Hr{KHoBeHLrfl AeHef, ux orAenbHblx Qopt 14 BI{AoB B rrpoqecce gBoJrrorll4z,
lpeAnonafaroilIefo BbrAer-qrb ABe fpynnbl rrpr4r{IzH roqBreHr4.s neHef
3KoHoMurrecKze u uHertrryr{r{oHanbnrre (crp, 42 _ 4 5) ;

y1'orrHeHbr Kpurepvv xnacczsuKarJ]|Iu 00pNI AeHef Ha ocHoBecroxt{BlrlLrxcfl n SznocoSuu u oIrHcreMoJIorHZ rpaKToBoK rroH.f,Tr{fi Soprurr v Br4Aa,prx B3aul{ocB-s:iu a cy6op4vrHar\Lrv rlo orHolrleHrrro Apyr K Apyry u B coorBercrBr4r4 c)froJrox(eHr4flMu reopuz HocrrreJrefi (crp. 5 5 _ 5 6) ;
pa:pa60raua xracca$vKar\Lrfl $ynxqafi AeHef ilo cQepanro6rqecreeHHbIX ornourenzfr: DKoHoMr{qecrofi, rcpvAr4qecrofr, [on1rrar{ecxofr 14coqualruofi' KaK pe3ynbrar npol43BeAeHHoro o6sopa sau6olee 3Harrr{Mbrx vpacnpocrpaHerlHblx TpaKroBor< Qyuxqufi 4ener B Hcropr4r4 3KoHoMr{rrecKax yueunl,

a raKxe coBpel{eHHbIX npeAcraBlrreJlefr pa^:nuvHblx orpacrefi slrauufi(crp. 9i);
pa:pa6oraHa Marpr4rJa B3auMocBr3r4 Aeno3r4THbrx craBoK r4 ToBapHbrxIleH Iro rloKynarelruofi cnoco6nocrz 4euexuofi eAr4HI4rIbr, rro3BoJlrroula,

ycraHaBnuBarb r{I4cJIeHH6Ie 3HarIeHr4fl v3MeHqI4BocrH noKynarelgrofr cnocodHocra
4eHexuofi .AI4HHI{'I B 3aBkrcLrMocrl{ or Bcex Bo3Mo}KHbIX BapI4aHToB correraHr4,roroxrrreJlbH6lx, HyneBbix kr orpl{IIaTeJIbHEIX Aelo3r4THbrx craBoK coTpI{IIaTeJIbHbIMI4, HyneBbIMI{ 14 tIoJIo)KI4TeJIbHbIMH TeMrranaz zuQ nflr\uv (crp. 164-r66);

npeAnoxeHa KoHuenryanbHafl TpaKToBKa 3neKTpoHHbrx AeHef BIxrrpoKoM cMblcJre c Ilo3l'Iqvfi SznocoSnz noczrereri 
^ 

,"op i uuQopuaqzonuolr
oKoHoMr4Ku (crtt. I 75- I 86):



cQopMynI4poBaHO roH.qrue pI{cKoB npr4MeHeHr4.fl 3neKTpoHHbrx AeHef,onpeAeneHbl ypoBHI4 z c0epbl zx Bo3HIrKHoBeHLrx, BbrAeneHbr yKpylHeHHbre rpyrrnbr
pI4CKOB npl4MeHeHa-f, sneKTpoHHbIX AeHef 14 BXOA.T[Ukre B Lrx cocraB Br{Abr pzcr<a (crp
187-199, lgg);

npeAno)KeHo rpa@ravecKo-MareMarl{rrecKoe orrrlc aHue geficr:nun
eQSexra AeHe)I{Hofr vrynrrzr^nuKar\w Ha ocHoBe r4HcrpyMeHrapzr QparcranrnofrreoMerpnz (c:rp. 240, 246);

yrsTaHoBJIeHbI o cHo BHbIe cxoAcrBa w p a3 nvqr4{ MexAy Kpr4nro B anroraMr4v QzuauconbIMIr nupaMuraMr4 npl4 noMorrlr4 rpa4uuecno-*urararr4r{ecKoro
r4HcrpyMe Hr apr4e. Qp arranr nofi reouerpr{r4 (crp. 2 40, 2 4 4 -2 4 6) ;

yooBeprxeHcrBoBan lpoo6pa3 u rJrare)KHoro
o6opora oKoHoMrzKr4 crpaHbr Ha MaKpoypoBH e pa3nr4rrHbrx
$opt AeHef - HaJrrzqHbrx kr 6egHanzqHux oBpeMeHHbrM
rpe6onaul4'sM AeHexuofi, 6anr<oncrc ofi u $uuauconofi erarve-rvrxz (crp. 254-255);

o6ocuoeaHrt Heo6xo4uMocrb u qerecoo6pa3Hocrb BHeApeHrr fl . 
14o6ssaremHoro [pI4MeHeHZ-s B paMKax Haqr4oHanluofr uarexuofr crzcreMbrPocczficxofi oeAepar\trr4 eArrHoro rraccz$zKaropa KoAoB Ha3Har{eHu-s nrarexeft(crp. 261).

{onolnareJrbHbrM 3JieMeHToM r{ccneA oBaHr4fl, roropufi Moxer npereHAoBarbHa craryc HOBbIX HayrrFIbIX BbIBOAOB, Bbrcrynaror BbIrBJreHHbre AI4CCepraHToMreHAeHuI4z qz0ponL.Rar\rrH AeHexHo-KpeAr4rHofi cseprr B ycnoBa.ax Sopnrzpouu"r"znQopn'ralll4oHHoro o6rqecrna, xapaKTepr{3yrorrlr4e r4Hcrzryrlr4oHanbHyro vTexHoJIOf[rIecKyro cpeAy I4HTefpaIIr4r{ orAenbHbrx Br4AoB 3rreKTpOHHbrx AeHef BHallrroHa^[bHyrc [narexHyro crlcreMy crpaHbr: 1) $oprrarzpoBaHr.re noeofr MOAenr46auxoncxoro 6r'rsueca KaK rrHTerparopa ueHHocrefi " u"Opo"oM npocrp auwne; 2)pa3BuTue IrJIaTex{HbrX czcTeM' ocHoBaHHbiX Ha npZMeHeHI4Iz gJIeKTpoHHbIX AeHef, I4orAeJIeHLIe rIJIarexHbIX ycnyf or ocraJIbHbIX 6aur<oscxl4x onepaauft; 3) ro.rrBreHr4e
HoBbIX Qopt rfzuauconoro nocpeAHl4r{ecrBa Ha nnoqaAKax quspoBbrx rrJrar6oprur(crp. 251).

TeopernvecKafl
IICCJIEAOBAIJI4fl

14 .'paKTUqecKafl 3HaquMocTb Ar.rccepTarllroHHofo

fncceprarlr4oHHoe zccneAoBalue o6lalaer
[p aKTlzqecrofr 3Harlr4Moorbro.

Teoperz'ecKa-s 3Harll4Mocrb I4ccJIeAoB aHprn 3aKJrroqaercr B paeujupeHupl
MeroAonorz'{ecxofr ocHoBbI Teopl4r{ AeHer, 4onorureunofi cuuxperuorz roraxorzMbIrrrJIeHI{t M SHnoco$zefi uoczrelefi, rro3BoJrr4Brrrr4x csopr'rzpoBarb
aJIbrepHarVBHbIe [oAXoAbI K o6t.qcHeHzrc npvquH Bo3HtrKHoBeHr4, AeHef,sBoJl.oqzz vx Oopt kr BHA.B, BblrroJlHteMbrx uMr4 Synxqufr, rroqBrreHr4ro
3neKTpoHHbIX AeHer I4 qz$ponrrx Barilor, Bo3MoxHbrx nyrefi vrx LrHTefpar\r4vr BHaIu4oHaJIbHyIo nnarexHylo clzcreMy crpaHbr. Or4enrHlre rroJro)KeHr4,
AI4CCepTaIII4OHHO|O rrccrleAoBAHkrfl r4cnonb3yrorc.s n yve6uoM rrpoqecce Ha xase4pe
$uHaHcon 14 KF)eALIra e @fBoy Bo <BopoueN cxuir rocyAapcreeHHrrfr arpapnrrfiyHI4BepcI4Ter r4MqHu zMleparopa llerpa I> u Moryr 6rrrr BKJrrorreHbr rrocre

KaK Teoperzr{ecrorZ, TaK 14



Kpzrl4r{ecKoro ocMbIcJIeHH-s B npo$znrurre 14 ailerJkranbHbre yue6Hrre Ar4cu14nnzHbr
3KoHoMrIrIecKIrx Bblcrrrl4x yve 6nux 3 aBeAeHrr it P o ccurtcxofi (D e4epaqzz.

Pe:yl*a'ut Al4ccepraul4oHHoro 
'rccJrenoB 

aHufl r4MeroT npaKTur{ecKyro
3HarruMocrb rnfl peanL]3arryv npoeKra Bauxa poccau <I_{z$poeofi py6nr> z
I4HTerpaIIuz qzSpoBbIX BaJIIor B HaurloHanbHyro [narexHyro cr4creMy crpaHbr B
KOHTeKCTe COBepneHcrBoBaHZt coorBercrByrotqzx HopMarzBHo-rrpaBoBbrx aKTots,
MeroAoB H npHeMoB MoHI{TopIrHra r4 perynr{poBaHus AeHexHoro oSopora crpaHbr.

He4ocrarKlrt AHcKyccI{oHHI;Ie rloJro}KeHr{fl Ir 3aMerraHuq ,'o AHccepraIIIroHHoMy
r{ccJreAoBaHrrIo

fincceptaua.q lIueHI4r{HZKoBa B.B. xax ruo6oe caMocrorreJrbHoe Hayr{Hoe
HccJIeAoBaHr4e) IIpH scefr ceoefi Teoperzqecrofi v npaKTr4qecrofi 3HaqkrMocrr4 14
HArWilrv HoBbrX HayrrHbIX BbIBOAOB r4 pe3ynbraToB I4Meer HeAocrarKr4. BKJrroqaer
OTA ENb HbI E AI4IOKY C CIZ O HHbI E rIO JI O)KEH Hfl LT g AME%AHLIfl ,

1' B pa'6ore I4Merorc-fl 3HarrI4MbIe r,rfl 3aflBrennofi TeMbI Mero,.onofl4rrecKr4e
HENOCTATKI4.

B qacrHocrl{' npoueace I4ccneAoB aHvtfl TaKofo Henpoorofo c
MeroAonorz'IecKofr TorrKZ 3peHrrt Bonpoca KaK KJraccusuxaqur Sopnr r{ Br4AoB AeHerB paMKax naparpa$a 2'1. 6ruo 6rr qelecoo6pa3Ho pu.r.priru coreplKaHrre 14
B3aI4MocBt3b rloHtrtzfr <4eHuI4-cLrMBoJI)), ((AeHexurrfr 3HaK)), ((AeHelKH afl eAuHurJa>>.

Orrraeruna, MeroAorofl4r{ecKae HeAocrarKr4 B rpopa6orr<e non.srl4fiuoro
a\napara npo-flBn-srorct B TOM TII4CJIe B aMeIxeHI4r4 nOH.srzfi ((Teopr4r AeHef)) 11((AeHexHat reopl{'f,)) (r.e' KoJIIzrrecrBeHHa.a Teopr4-rr 4euer), oruz6orrHbrx
yrBepxAeHlrflx,6y4ro K' Mapxc BblAenzr Ir.srb Qyuxqzfi AeHer (vro n npr4Hrlune
HecoBMecrI4Mc) c rereJleBcxofi ArIaJIeKTI4xofr), 5y4ro LI. @uruep BbrBen ypaBHeHr4e
o6uena.

2' He o4uoeuavuofr npeAcraBr,sercr HoBr{3Ha pa-:pa6oraunofr aBTopoM
xnaccuQnKar\utr4 $ynxqzfi AeHer rro c$epavr o6rqecrneHHbrx ornoureHzii:
3KoHoMl4rrecrofr, rcpl'IAurrecxorZ, [oJll4Tur{ecrofi r4 corlr4aJmuofi (crp. 93). C oAHofr
cropoHbl, He BbI3bIBaer coMHeuuit rIoJIo)KeHI4e o vtroro$yHKrlr4oHaJrbHocrrr AeHef,KOTOpbIe B COBOKynHocrIr BblroJrH.f,ror 3KOHOMI4T{eCKZe, counaJrbHbre,
nonlrrl4qecKI4e, peJllzflro3Hble I4 I4HbIe $yurqzz. Oluar<o, c lpyrofi cropoubr, rrMeer
Mecro anbrepE:arl4BHoe TonKoBaHIre orAenbHbrx SyHr<qzfi, onkrparo[]eecf Ha cr4Frre3
reopzfi Mapr<ca z Mzseca, a raKx{e olpeAereHHa.q cr4creMar u3ar\Lrfl. $yuxqzfr no
c Q epana o6rqecrneHHbrx oruourenzfi .

3 ' AnrolloM He upopa6oraHa 3HarrurerbHa.s Macca nayuuofi nr4Teparypbr nonpo6nevre pacKpblTl4-s cytllHocrl4 Ir SyHr<rlzfr AeHer, B rracrFroc'p{, cy[]ecrBeHHo
3HaqI4MbIX rnj{ 4auuofr Ar4eceprar\rlv pa6or I4.VL Kay$naaua, IO,B. llau111yca,Io'B' Easylzua' Eclz 6rt ero 6rtlo 

"4. uno, ro ycraHoBJreHHbre trr4ccepraHroM
TeHAeHIII'II4 14 B3aI4MOCB.S3I4 B SBonroqzr4 noczrenefi nceo6rqero 3KBI4BaJreHTa LIteopuit AeHe| yAanocb AoronHZTb cI4HXpoHr4 saryueit r4aropvqecKrrx orarroB
rr o-a B Jr e Ha fl Lr p ir3Br4TI4.r{ A e H e)Kurtx re opzfi .

Hanpun'rep, Io.B. Ba:ynrzu B paMKax aBTopcKofr r<ouqenrJWr4 rrpoLrcxoxAeHr4,
I{ npl4poAbl Aeilef BbIAenI{n r-srb yponneft ckrcreMbr reopzfi AeHef, r.srb sTarroB ee



pa3BHTLrfl: paHHuu; KJIaccI4rIecK%fr.; HeoKJIaccvuecKzrfi; rocrHeoK naccr4rrecKuir;
aHTpono-KocMoJlorkrqecKLrfi- Tarcas nepLIoALI3 ar\ufl rro3Boriuna onpeAenr4Tr)
AOMITHI4pOBaFII4e B Teopl4tx AeHef oAHorr{nHbrx npeAM era Lr MeroAa r{ccneAoB aH1rfl.
AuarorzqHbllvl o6pa:ov llureuzqul{KoBy B.B. cneAoBaJro 6rr upe4upvHflTbnonr,rrKy
ynoptAorrl'{Tb I4CTOpHT{ecKyro xpoHonofr4ro LI Cr40TeMaru3ar\r4ro reopzfr AeHef B
3aBI4cI4MocrI4 or cloco6a cyulecrBoBaHLrfl 14 xapaKTepa Hocr4TeJrf, nceo6rqero
3KBI4B€UIeHTa, TeM 6olee r{To HeKoropble npeAnocblnKr4 K 3ToMy yxe 6',nu
3aJro)KeHbI B Ha3BaHI4-qx uaparpa$on 3.1. CranosreHze 14 pa3Brrrr4e reopzfr
ToBapHbIX I'I MerarIJII{qecKI4x AeHer u 3.2. Teopuu coslaHr4-rr n QyuxqzoHrrpoBaHr4,npeAcraBnr e tert 14 3aMecrr4relefi .ueHer.

4' B noucKax I{crotIHZKoB BHyrpenuefr rreHHocrr{ oneKTpoHHbrx AeHer aBTop
rhceepraurroFtHofo I4CCJIeAOBAH]afl B |IepBylo oqepeAb nprrHtrMaer Bo BHrZMaHr4e3arparbl sneKTposHeprl4l4, norpe6lxeuofi Ha Syur<qzoHr4poBaHr4e TexHr4rrecKrrx
ycrpoftcrn, o6'ecuer{aBalotuvx oaMo cytuecrBoBaHr4e oneKTpoHHbrx AeHe r, Ha."r4.,afl cnpoqecca vx SML4ACUV 14 3aBeprxa.{ I]poqeccaMr4 XpAHeHLrfl u nepeAar{r4 npr4
npoBeAeHuvr pacqeroB 14 nnarexefi (crp. 183). Ha cauov AeJre, 3JreKTpoHHbre reHbrrrHe rrMeror BHyrpeuuefi roeapHofr croI4Mocrz, rrocKonbKy He -f,Brr-flrorc-fl ToBapoM,
cB-s3aHbI c ue'o6pau4MblM Henporr3BoAHTeJIbHbrM norpe6rennena 3neKTpog HeprurLr.EcI'u I4cxorl{'rb Lr3 TpaKToBKI4 oJIeKTpoHHbrx AeHer KaK AeMarepr4arzsonauHofr
Qopurr HaJIITTIHbIX AeHef vlru KaK Sauanconoro npoAyKTa c rpeAonna.reHHofr
crol'IMocrblo (crp' 173-174), To BTIoJIHe rorr4rreH BbrBoA, qro r{M csofrcrseuFra
noKynareJrbHa.f, cuoco6Hocrr BcneAcrBI4e Tofo, rrro oHr4 o6la4arorrlpeAcraBztelluoft crolrMocrrro, o6ycJIoBJIeHHofi npe4onrarofi. llpz errnoJrHeHur4
3neKTpoHHbIMZ AeHbraMa Synr<qrzra cpeAcrBa [Jrare)Ka oHr4 o6ria4aror
AoBepl4Telruofr crol4Mocrlrc' BecoMbIM apryMeHToM, eule 6onee ycnoxHrro1,]zM
lloI4CKI4 HCTOr{HI4KOB CTOZMOCTI4 3neKTpOHHbIX AeHef, BbICTy[aer AocraroqHopaclpocrpaHelrHoe 14 IIonyn-qpHoe cyxAeHl4e o ee noJrHoM orcyl erBr4Lrxax raKosofr,

5' BrrAenI4B B orAenrurrfr BIrA oneKTpoHHbrx AeHe)KHbrx cpeAcrB gneKTpoHHbre
AeHbrI{ ua 6a:re pacllpeAeJleHHoro peecrpa qzQponrrx rpaH3a x4uit, Ar{ccepraHT B6onlruefi QTe)rIeHI'I cocpeAororrl{nc.s Ea r4ccJreAoB aHr4u Qyur<qzoHr4poBaHr4,KpzIrToBa-[IoT' He]KeIr]u Ha [poeKTaX no BHeApeHkIIo B p.sAe cTpaH qra$poerr^ u-.trleHrpa-rbHbrx 6auxos (CBDC). Errro 6ir yMecrHbrM o6purrru", K 60reerlpl{cranbHoMy I'I3yqeHI4IO HaKorrneHHofo ofrbrra, Hanpr{Mep, KFIP rro BHeApeHr4roqu$ponoro roa,Fr.s.

orueqegnrre HeAoerarKz, 3aMeqaHLrfl, AuaKycaproHHble Bonpocbr
fIprrHIIalr{aJIbHo He orpaxarorct Ha ronomzrelrnofr orIeHKg HoBr43Hbr Arraceprar\u,r)Mofyr BocnprrHI4Marbc.s KaK peKoMeHAarJvrzt Anr npoAon)KeHz-q HayqHbrx usntcxauuk.

3arc'nroqeuue o coorBercrBH." Kplrrep'qM, Koropr,rM AoJr?r(Hbr orBerrarb
Aacceprallun Ha corrcKarrue yrreHbrx creuenefi

fiuccepraqux lhueuz'rHl4KoBa Btaguctana Bttagu*rupoBur{a Ha TeMy<<3nonrcq'ux soptur v Br{AoB AeHer or HarypanbHoro o6lreua Ao qzsponrrx
TpaH3aKIIuit>> sBttxerct caMocro.f,TeJlbHo BbInoJIHeHHbrM 14 3aBeprxeHHbIM HayqHbrM
I4CCJIeAOBaHLT9M, coAepxaqzM perxeHrze BalKHbrx HayrrHbrx 3AAa:q^, rzMerollzx



cyqecrBeHHoe 3HarIeHI4e Anfl pa3B][ITLrfl MeroAonofr4kr 14 r4HcrpyMeHTapLrfl
qzQponz3arlvrv AeHexHbrx ornorueuufi B paMKax HarllroH€uruofi nriarexnofi
cl4creMbl crpaHbl. llpone4enuoe I4ccneAoB aHzre noATBep)K Aaer HayrrHyro
rnalzSraxaIII4Io aBTopa, BnaAerorrlero €LnbrepHarr4BHbrMr4 MeroAaMr4 HayqHofo
rIo3HaHI4.f,, o6nagarculefo npo$eccuoHaJlbHblMn cnoco6nocr.rrMkr K .ualruefrruefi
uayuHofr Ae-areJlbHocrr{ B perxeHr4r4 HoBbrx Hayr{Hbrx 3a1a.9 B gKoHoMu.{ecrofi cQepe
no clerlr4zurbrrocrz 5.2.4. - @zuancrr (sxouoMr4qecKze nayrz).

[rtcceprraul4oHHa-q pa6ora llureHz-rHr4KoBa B.B. coorBercrByer llacnopry
uay'ruofi cnel{I4aJlbHocrl4 5.2.4. - @uuaucu (erouoMr4qecKr{e nayxz): n. 1. Teopnx lr
MeroAoJlorl4fl QzHauconrrx zccJIeAoB auuir; r. 29. Polr kr Qynnquz AeHer B
sKoHoMl{r{ecroft cI{creMe; rr. 30. leuexuax cracreMa kr MexaHr43Mbr neHe]KHofo
o6parqeHrzx.

HayvHcl-xeanra$izr<al{I4oHHa{ pa6ora llureuurqnr4KoBa B.B. rroJrHocrbro
coOTBeTCTByeT KpkITepI4'[M, KOTOpbIM AODKHbI oTBerIaTb AI4CcepTAIJZIZI Ha CoI4cKarrvIe
yveuofi creleHI4 AoKTopa HayK, yrBep)KAeHHbrM llocranosJreHr{eM llpanzrelbcrBa
Poccufrcr<ofi (DeAeparJvrr4 or 24.09.2013 N 942 (p.a. or 1g.03.2023) <o nopa4xe
npzcyx,4eHLrfl yr{eHbIX creneuefi> (nuecre c <lloloxeHr4eM o rrpr4cyx(AeHuu yr{eHbrx
creleHefi)), ir ee aBTop, lftueurarrHl{KoB Bra4zcnan Bna4zur.rpoBrrq, 3acny}Kr4Baer
npvcyxAeEkrtt yuenofr crerleHl4 AoKTopa 3KoHoMr4rrecKrzx HayK no creur4aJrbHocrr4
5.2.4. - @zuaucrr (exouoMr{rrecKkre uayr<z).

OSuquanruufi orrrroHeHT
npo$eccop ra.$eapbr reopr{r4 KpeAr4ra
a $znancoBoro MeHeA)nMeHTa
Oe4epanrHofo rocyAapcrBeHHoro 6rc4xerHo
oopa3oBareJrbHoro yrrpexAeHar Bbrcrrero o6
<C anxr-llerepSypr crcufi rocyAapcrneuurrfi ynz
AoKTop oKoHoMr4rrecKr4x HayK, npo$ eccop,
A OKTOP C K Afl AI/C A EPT AIryfl 3 AqI4IIIEH A N O CNEq LIadILHO CTLI
08.00.0 1 - roJrr{Tr4r{ecKa.s 3KoHoMr{_f,

Corco"roe Bopuc LlsaHoeuq

(De4epanrnoe rocyAapcrBeHHoe 6ro4NerHoe o6pasonareJrbHoe rrpexAeHue Bbrcrxefo
o6pa-:onauu.s (caHKr-flerep6yprcxzfi rocy4apcreeHHrrfi yHr.rBepcr4rer)
197I23, r. CaHxr-flerep6ypr, yn. r{afixoecxoro, 62
Ten. : +7(8 12) 3 63 - 67 -7 6 ; E-mall : b, i. sokolov@spbu.ru
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